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NMPABUIA
onpeaeneHnsi CTOMMOCTH aKTMBOB U BeNWYMHLI 06A3aTeNnLCTB
OTKPLITOro NaeBoro MHBECTULIMOHHOIO (POHAA CMelaHHLIX MHBecTMUMN «Tonas»
Ha 2012 rog

1. OBwmue NnonokeHHUA

11 CTOMMOCTb YMCThIX akTmeoe OTKPLITOro NasBoro WHBECTMUMOHHOTO oHAa CMellaHHbIX
wHBECTULMA « Tona3» (ganee ®oHa) onpefenAeTcs B COOTEBETCTENM C MonoxexHwem «O NopAZKe W
cpokax OnNpeAeneHns CTOMMOCTW YMCTBIX aKTUBOB aKUMOHEPHBLIX WHBECTULMOHHBIX thoHAOB,
CTOMMOCTM YWCTbIX aKTUBOB MAeBbiX WHBECTWMLMOHHbLIX (HOHAOB, Pac4YeTHoOW CTOMMOCTH
WHBECTWLIMOHHBIX NaeB NaesblX WHBECTUUMOHHBLIX (POHAOB, a TaKKe CTOMMOCTM YWCTBIX aKTWBOB
AKLIMOHEPHBIX WHBECTULIMOHHBLIX (hOHAOB B pacyeTe Ha OfgHy aKkuwio», YTBEPHASHHBIM Mpwkazom
®OCOP ot 15.08.05r. Ne 05-21/n3-H (nanee MNonoxeHune).

1.2. Hactoawwe [paBuna onpefeneHnsa CTOMMOCTA aKTUBOB W BENWHWHGI obrzaTtenscte PoHAa
(nanee — MNpaeuna pac4era CHA) cocTaeneHsl B COOTBETCTBUM C TpebosaHuAaMK MNonoxeHusa u
onpeaensioT NOPAACK OLEHKW LEHHbIX BYMar i MHbIX aKTUBOB, COCTABNAIOWMX MMYLIECTEO doHAa,
a Taloke OBA3ATENBCTS, MOAMEMALMX WCMOMHEHWID 3a CHeT YKasaHHLIX aKTWBOB, ANs Uenen
pacyeTa CTOMMOCTW YUCTbIX aKTWBOB W PAcYETHON CTOMMOCTW Nas PoHAa, a TakKe WHbIe YCIOBWA,
OKa3bIBAKOLLME CYLLECTBEHHOE BNWAHME Ha ONpeaeneHne CTOMMOCTH YUCTBIX aKTMBEos doHaa.

2. TMopapok onpegeneHnsa OLEHOYHOW CTOMMOCTH aKTHBOB:

2.1. MNopapok BuiBopa POCCMWCKMX OPraHW3aToOpoB TOProBNM Ha PpbiHKE UEHHLIX Bymar w
MCNOMb30BaHNA 06 BLABNEHHBIX MMK NPU3HABAEMbIX KOTMPOBOK LEeHHbIX Gymar Ans oueHKM
akTweoB doHaa.

2.1.1 [nA oueHkK UeHHbIx Bymar, 4onyLWweHHbIX K Topram DOCCUMACKMMI OpraHn3aTopaMn Toprosnu,
33 WCKMoYeHMeM oBNuraumii BHeWHWX OBNWraunoHHLIX 3aiMoB Poccuitickoin @epepaumn,
NCNONb3YIOTCA MPW3HABaeMble KOTUPOBKW, OObBABNEHHbIE CNEAyRWUMU - OpraHn3aTopami
TOproenu, B nopaake ybbiBaHWA npuopuTeTa:

1. 3A0 «dongosan Gupwa MMBE»

2. 3A0 «MockoBckas MexbaHKoBCKaa BanioTHanA Gupxkan
3. DAO «®ongoean Gupxa PTC»

4. 3A0 «Cankr-MNetepbyprckan sanioTHas bupxar.

2.1.2. MNpw onpegeneHWn OUEHOYHOW CTOMMOCTWA LEHHBIX Gymar gna pacveta CHYA ®oHaa
MCNONb3YITCA 3HAYEHUA NpPU3HaBaeMblX KOTWPOBOK B pyBnAx C TOYHOCTBID, PACCYWTAHHOM
OpraHW3aTopoM TOProenu, Ho He BGonee B8-w 3Hakos nocne sanaTon. KoTupoekn, o6bABNEHHLIE B
WHOCTPaHHOM BanoTe, NepecHUTLIBalOTCA B pybnw no kypcy Banxka Poccun Ha gaTty pacdeta CHA
W okpyrnaloTcA A0 8-r0 3Haka nocne 3anATod. KoTuposkw, ofbABMNEHHEIE B MNpoueHTax oT




HoMMHana uexHon Bymarw, nepec41TLIBaOTCA B py6rm »n OKpYrnATCA AO 8-ro 3Haka nocne
3anAToNn.

2.1.3. Ecnv npW3Hagaemasn KOTWPOBKA LeHHoi Bymarv (kpome WHBECTULMOHHBLIX Naes) No uToram
TOProBOro AHA OTCYTCTBYET — HE ofbABNEHa HU OOHWM W3 YKa3aHHbIX opraHu3aTopoB TOProBnu -
TO ANA OLEHKN LigHHOM Gymarn npw pacyere CYA DoHAa MCMonb3yeTcA NocneaHAR (Brvxaiian)
no pate o6bABNEHUA npu3Hasaemas KOTWPOBKa, npw ycroeuwn, 41O OHa Beina obbABNeHa nocne
MOMEHTa NPUMODPETEHNA 3TUX LEHHBIX Gymar.

2.1.4. B yKa3aHHbIX BbILE LENAX nog MOMEHTOM npuobpeTeHnA yeHHon Bymary NOHUMaETCA para
NpUHATWA K DyxranTepckomy yueTy PoHaa nepson npuoBpeTeHHoN napTi AaHHbIX LeHHbIX Bymar
u3 oBlero KonudecTea AaHHbIX UEHHbIX Gymar, BXOAALWMX B AKTUBbI doHga Ha MOMEHT
onpeaeneHns CYA.

2.2. Mopspok onpeaeneHns OUEHOYHOM CTOMMOCTM  LEHHLIX Gymar mnpu OTCYTCTBWM
npu3HaBaeMbIX KOTUPOBOK.

221 EcnM © MOMeHTa npuobpeTeHus ueHHblx Oymar (kpome MHBECTULMOHHEIX Naes),
AONYLWEHHBIX K TOpram OpraHv3aTopoM TOProBnn, OTCYTCTBYIOT WX NpU3HaBaemble KOTWPOBKW, TO
OLigHOYHAA CTOMMOCTE TaKWX LeHHbIX Bymar npuW3HaeTcA paBHON LeHe WX npuobpeTeHns,
paccunTaHHoﬁ no meToay CpeaHen CTONMOCTH (6e3 yyeTa AONONHATENBHBIX pacxofos, CBA3aHHBIX
¢ ux npuoBpeTeHnem). Takum obpasom, OLEeHO4HaA CTOMMOGTE TakuMx LeHHbIX Dymar pasHa ux
y4EeTHOM (6anaHcoBoi) CTOMMOCTW Ha MOMEHT onpegeneHvns CTOUMOCTA aKTWBOB, PacCYNTaHHON
no METoAY cpenHeh CTOUMOCTH.

2.2.2 VyeT 1 OLeHKa UeHHbIX Dymar Befercs B paspese Kawporo BeiMycka LeHHbIx Bymar. Ho, ecnv
y OQHOTO 3MWTEHTa CYLLECTBYET HECKOMbKO BbIMYCKOB akUWit OAHOro HOMMHana, euaa v Tina,
yOOCTOBEPAOWMX opuHakoebiit ofeem npas, TO ANA  OUEHKM BCEX BbiMNyCKOB MoryT
WCronb30BaTLCA NPU3HABAEMBIE koTWpoBkK Nwboro Beinycka, no KOTOpPOMY MO UTOram Toprosoro
[H#A CYLecTBYOT oFbABMEHHbLIE OPraHuaaTopoMm TOprosni npu3HaBaemble KOTWPOBKW.

OueHo4Hasa CTOMMOCTE aKUMit ONONHUTENBHOrO BEIMYCKa, BKMIOMEHHBIX B COCTaB aKTMBOB
cdoHga B pesyneTate peopraHusauiun akuvnoHepHoro obujecTea, npu3HaeTcs paBHoi
npU3HaBaemoW KOTUPOBKE OCHOBHOrO BbiNycKka akumi AaHHOro 3MUTEHTA TOro e HoMWHana, enaa
W TMNa, yOoCTOBEPAIOWMX TaKoil e 06LeM npas, A0 ONPEeAENEHNA Npu3HaBaemMoi KOTUPOBKW XOTA
bl OQHUM N3 OPraHn3aTopoB TORTOBIA Ha pPblHKE UeHHbIX Bymar.

223 OueHo4Has CTOMMOCTE MHBECTWUMOHHBIX Naes naesblx WHBECTMUMOHHBIX  (POHOO0B,
npusHaBaeMan KOTMpOBKA KOTOPbIX OTCYTCTBYET, U Naes, HE OOMYLLEHHBIX K TOpram POCCUACKAM
OpraHn3aTopoM TOProBnu Ha pbiHKE LieHHbIX Bymar, NPU3HAETCA PaBHOW WX pac4eTHON CTOMMOCTH
Ha naty onpeaeneHus CTOMMOCTW akTveos ®oHpa, a ecnv Ha 3Ty Aaty pacdyeTHas CTOMMOCTb
WHBECTULUMOHHBEIX NaeB He onpeaensnack (8 TOM 4ucne €civ wHdopmauua 0 pac4eTHOW
CTOMMOCTM Nams He packpeita B ceTw WHTepHeT Ha cadTe yrpaBnAlowen KomMnaHum
cooTeeTCTRyOWero poHaa no cocToRHKMo Ha 17-00 aHA, chneaykoLlero 3a AHem ee onpegneneHvsa) -
Ha MocneqHicko AaTy ee onpeaeneHns, npeglwecTeyoLyo AaTe onpefeneHyA CTOMMOCTH aKTNBOB
doHAaa (MHdopmauns o KOTOPOW packpbiTa B yCTaHOBNEHHOM 3aKkoHopaTensHo nopsakKe).

2.3. MpaBuna BbiGopa WHOCTPaHHBIX ¢roHpOBBIX Gupx, no pe3ynsTaram TOProB y KOTOPbIX
onpenensloTcA UeHbl 3aKpbITHA, MCnonb3yeMbie ANnA OUEHKH LUEHHBIX Bymar.

2.3.1. OueHo4Haa CTOWMOCTE obnuraumin - BHELWHWX oBNMraunoHHBIX  33AMOB Poccuickon
®Gepepayi, UEHHBIX Gymar WHOCTPaHHBIX rocygapcte (3a WCKITIOYEHUEM TOCYAAPCTBEHHBIX
UeHHBIX Bymar Poccuiickol ®egepauyn U LEHHBIX Gymar WHOCTpaHHbIX rOCYAapcTs, yCNOBMA
amuccun W oBpalleHus  KOTOpbIX HE npegycmaTpueaioT go3Mo¥HOCTM wx obpaweHua Ha
BTOPUYHOM PbiHKE), UEHHBIX Bymar mexayHapoaHbIX PMHAHCOBBIX opraWusauvMin, a TaloKe
espoobnurauni WHOCTPaHHBIX KOMMEPHECKNX opraHvw3aunin NpuaHaeTCH paBHON cpepHen ueHe
3aKpbITUA  PbIHKA (Bloomberg generic Mid/last), packpbiBaeMon WHOPMALMOHHON CUCTEMOW
"Bnymbepr” (Bloomberg). Mpwn oTCyTCTBAM Ha AaTy onpeaeneHna OUEHOYHOR CTOWMOCTW
yKa3aHHbIX LieHHbIX Gymar wHpopmauumn o cpepHei UeHe 3aKpbiTusa pbiHka oUeHoYHaA CTOMMOCTE
yKa3aHHbIX LigHHbIX Gymar Nnpu3HaeTCA pasHo nocneaHen cpeaHei LigHe 3aKkpbiTUA peiHKa, a ecnmn
¢ MoMeHTa npuobpeTeHna LieHHBIX Bymar cpefHAR LUeHa 3aKkpbITUA pblHKa He paccuynTbiBanacs, -
LeHe ux NpuobpeTeHnsA.
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232 OueHo4yHaa CTOMMOCTE aKUWMA WHOCTPaHHbIX aKkUMoHepHelXx ofbwecte W obBnuraywi
WHOCTPaHHBIX  KOMMEpP4YEeCKWX  OopraHu3aund,  Oeno3vwTapHbiX  pacnWcokK,  BbiNyLUEHHbIX
WHOCTPaHHBIMK 3MWTEHTaMW, NPOoWeAWwWx nNpoueaypy INWCTMHIFA Ha WHOCTpaHHoW oHQoBOMN
Bupke (3a McknoYeHweM espoobnuraymin), NPUaHaeTCA PaBHOM LIEHE 3aKPLITWA PhIHKA YKa3aHHbIX
UeHHblx Bymar no wToram nocnegHero TOProBoro AHA Ha ykasanHoW doHgosoil Bupxe nepepg
AaTOoW onpefeneHna Mx OUeHOYHON CTOMMOCTH.

2.3.3. B cny4ae ecnw ykasaHHble UeHHble Bymarn npownu npoueaypy NMCTUHrA Ha ABYX WNw
Gonee wHoOCTpaHHbIX OHAOBBIX DUpPXKaxX, UCNONBL3YIOTCA LEHBI 3aKPbITUS pPbiHKa, 0DbABNEHHbIE
OpraHW3aTopoM TOpProenK, rae no uroram Toproe Bein 3adukcMposad HanbonbwWih ofbem caenok
B A@HEXHOM 3KBMBaNeHTEe.

2.4, OnpepeneHue OLEHOYHOW CTOMMOCTH AeOMTOPCKOW 3af0MKEHHOCTH B COCTaBe aKTUBOB

doHpa:

2.4.1. B cocrae aktweoe QoHga npuHuMmaeTcA AebWTopckas 3af0MMEeHHOCTh, BO3HWKLLAR B
pesynbsTare coBeplUIeHns onepauunii ¢ aktueamu ®oHga.

2.42. CyMMBbIl HAKOMMEHHBIX NPOLUEHTHEIX 0OX040B N0 COCTABNAKLWMM akThebl poHOa ASHEXHBIM

CPefcTBaM Ha CYeTax W BO BKNaaax Kaxdbli pabodvil JeHb paccyWTLIBAOTCA W BKNKOYAKOTCA B
OLUEHOYHYK CTOMMOCTb aKTMBOB B KadyecTse [AeOWTOpPCKOW 3af0MmKeHHOCTU B cymme,
WCYWCNEHHONA MCXO4A U3 CTABKW NPOLUEHTA, YCTAHOBNEHHOW B poroeope DaHKOBCKOro cYeTa Wu
BKNnaga.

243 Ecnu goroeopom BaHkoBCKOro c4eTa/Bknaga He yCTaHOBNeHa KOHKpeTHaA cTaeka NpoueHTa,
a ykasaH nopAdoK onpeAeneHnA CTaBKW W YCNOBWA BbINNAaThl B 3aBUCMMOCTW OT cobnwgeHus
Kakux-nvbo NnapameTpoe c4eTa (HanpymMep, BENWYWHLI CPegHEero ocTaTtka 3a nepuoj), onpegenutes
KOTOpbIE B EMXeAHEBHOM peXVWMe HEeBO3MOXHO, TO HaKONMeHHble MNPOUEeHTbl BKIHOYATCA B
OLEHOYHYK CTOMMOCTE akTheoe ®oHga no dakTy nonyYeHWs AOKYMEHTa, NOATEEPMOaILEro Wx
HayucneHuwe BaHkom.

2.4.4. CyMMbl HaKOMNEHHBLIX KYNOHHBIX AOXOAO0B MO LUEHHbIM Dymaram NpUHWMaKOTCA B pacuqer
CTOMMOCTW aKTWBOB B KayecTse AeBGMTOpCKOi 3aQ0MKEHHOCT B CYMME, WCYMCINEHHOW UCXOAA U3
CTaBKW KyNOHHOro A0X0A4a, YCTAHOBNEHHOW B PELUEHWW O BbINyCcKe (0 AONOMHWTENLHOM BhINyCKE)
IMWCCUOHHBLIX LUeHHbIX Bymar 4o MOMeHTa ux nony4YeHns QoHaoMm.

245, Mpw aTom ANA pacyeTa CyMM HaKONNEeHHbIX KYNOHHBIX A0XOA0B UEHHBIX Dymar, fonyweHHBIX
K Topram POCCMACKMMW OpraHusaTtopamv TOProenWv, WCNoNb3ylwTCA [aHHble 0 pasmepe
HaKOMMEHHOroO KynoHHoro Aoxoga, nybnukyemsie opraHw3aTopamv TOProB, ykasaHHeimn B n. 2.1.1.
B cnydyae ecnn npu OnpegeneHWn OLEHOYHOW CTOMMOCTM LUeHHbIx Gymar wucnone3osanace
NPU3HaBaEMan KOTUPOBKA OHOMo M3 yKkasaHHbix 8 n. 2.1.1. opraHn3aTopos TOProBnu, To M AaHHblie
0 pa3Mepe HaKOMNEeHHOro KYNOHHOro AO0XOAAa WCNONb3YHTCA TOro Me opraHvw3aTtopa Toproenu. B
cny4ae ecnW Ha Aarty pacyeTta CTOMMOCTW YUCTbiX akTweoe PoH4a Npu3HaBaembie KOTWPOBKW MO
LUeHHoW Oymare OTCYTCTBYIOT Yy BCEX OpraHu3aTopoB TOProBnv, HO [AaHHble O pasmepe
HaKOMNEeHHOro KynoHHOro foxofa onybnukoeadsl, TO ANA ONpeAeneHWA pa3mepa HakonneHHoro
KYNOHHOro A0xoAa NPUMMEHAETCHA TOT e NPWOPWMTET OpraHW3aTtopoB TOProBnM, YTO YKa3aH B
n2.1.1.

2486 Cpepctea, nepegaHHbie NpodeccuoHanbHbIM yYacTHUKaM pbiHka UeHHbIX Bymar (Spokepam)
no GpOKEpCKMM W NPUPABHEHHEIM K HAM OOrOBOpaM NPMHWMAEKOTCA B pacyeT CTOMMOCTW SKTUBOB B
cymme 1eBUTOpCKOM 3aA0NHMEHHOCT NO AaHHbLIM ByxranTepckoro y4era. HauucneHwe U cnucaHue
nebUTopCKOW 33J0MKEHHOCTW B pe3ynkTaTe onepauvil, CBA3aHHBIX C NEPEYNCNEHVEM LEHEKHBIX
CPeacTe ¢ pacyeTHoro Ha BpoKkepckwil cyeTa WNK BLIBOAOM CpecTe ¢ BpoKepcKoro Ha pacyeTHbIA
CYET, OTPaXAKTCA B YY4ETE HA OCHOBaHWMKM JOKYMEHTOB y4eTa [JeHeXHblx cpelcTe (BbinMcok BaHka
C npunoxeHusamn). WHble onepauwn no wsmeHeHwo aebuTtopckon 3sagomkeHHocTw Dpokepa
OCYLUECTBNAKTCA HAa OCHOBaHWW NOMy4YeHHbIX oT4eToB Opokepa © NpoBEdEeHWW onepauvi c
akTueamu ®oHaa.

3. Nopagok onpegeneHWsa OUEHOYHOW CTOMMOCTM 06fA3aTenLCTB, Ha CYMMbl KOTOPbIX
YMEHbLLUAETCA CTOMMOCTL aKTMBOB NPKU pacyeTe CTOMMOCTM YMCThIX aKkTUBOB PoHAa:

3.1. Pe3epB Ha BbINNaTy BO3HarpaxaeHnn:
3.1.1, 3da cyeT MMmylwecTea, cocTaenaowero ®@odg, dopMUpyeTcA pe3eps NpeacToAW My pacxoaos
Ha BbINNATY BO3IHArPaXeHWA YNpaenAwWed KOMNaHuM, cneunanuanpoBaHHOMY Aeno3vTapuio,
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