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aKTWBOB W B0A3aTENLCTE, NOANEXAWMX UCMNONHEHMIO 33 CYeT
wH eCcTUUWOHHOro choHaa cMellaHHbIX MHBECTULIMHK
— thoHAO CMEWAHHBLIX MHEECTULIMAY

Ha 2012 roa

onpeneneHUA CTOM
akTueoB, OTKpLITO

HacTtoawwe MpaBuna ycTaHasNWMBaOT NOPAAOK ONpefeneHna CTOMMOCTW akTneoe OTkpeiToro
naesoro MHBECTULUWOHHOMO hoHAa CMEWaHHseIX uHBecTUUMA «lMannaga — doHO cMelwaHHbIX
WHBECTHMUMAR (ganee — QoHA) W BENWYMHE! 00A3aTENLCTE, NogNexalynx NCNONHEHWIO 3a CYET
YKa3aHHLIX aKTWBOB, W pa3paboTaHel B cooTBeTcTEMM ¢ TpeboBaHnAmK [NonoxeHnA o nopRgke
W cpoKax onpefeneHWA CTOMMOCTW YUCTBIX SKTWBOB aKUMOHEPHBIX WHBECTULMOHHBLIX (DOHACE,
CTOMMOCTW YWUCTbIX AaKTMBOB MAaeBblX WHBECTUUMOHHBIX OHAOB, PacYeTHOW CTOMMOCTM
WHBECTULUWOHHBIX N3&B NaeBblX MHBEECTUUMWOHHEIX (DOHAOB, 8 TAKKE CTOMMOCTW YMCThIX aKTUBOB
aKLUWMOHEPHBIX MHBECTUUMOHHBLIX (DOHAOE B pac4eTe Ha OAHY akuvio, yTeepwaeHHoro [Npukasom
PepepaneHod cnyxbel No WHaHCOBLIM peiHkam ot 15.06.2005 Ne 05-21/n3-H (panee —
Monoxenwne).

1. Mopsaaok onpegeneHWA CTOMMOCTH YHCThIX AKTHBOB.

1.1. CtouwmocTbe YnCTelx akTkweoe ®oHga (ganee - CHA) onpedenAseTCcA Kak pasHuaua mexgy
CTOMMOCTBHY aKTMBOB 3Toro dhoHga W BenwdnHon offAsaTenscTs, noAnexallmx
WCNOMHEeHWIO 33 CYeT YKA3aHHbIX AKTWBOB, HA MOMEHT OnpegeneHws CTOMMOCTI YWNCThIX
aKTWBOB.

1.2. CpepHerogosan CHYA paccyWTBIBAETCA Kak OTHOLUEHWE CYMMBl CTOMMOCTW YMCTbIX
akTweoB PoHAa Ha KawablA AeHb KaneH4apHoro roga K Yicny AHen B KaneHgapHom rogy.

1.3. B pacueTt cpegHerocgosoid CHA NpUHUMaETCA 3H3YEHWE CTOWMOCTM YWUCTBIX aKTMEOB Ha
COOTBETCTBYHLWMA OSHb KaneH4apHOro roga, a ecnn Ha 3ToT AeHb CTOMMOCTE YWCThIX
aKTWBOB He onpefenAnack, - Ha NOCNEAHWIA OeHb €2 onpefeneHns, NpegwecTBYHLWWA
TaKoMy GHIO.

2. Mopagok onpegeneHWA OUEHOYHOW CTOMMOCTH aKTHBOB.

2.1. CroumocTe aktueos QoHOa onpefensaeTca Kak CYMMa JeHENHbLIX CPEACTE Ha CYEeTax U BO
BKN3QaX W OUSHOYHOM CTOMMOCTW WHOr0 WMMYLLEeCcTBa, COCTABMNAKLUEro YeaszaHHble
aKTWBbLI, KOTOpaA ONpeaenseTcA B COOTBETCTBMWM C [lonoMeHWeM W HaCTOALLMMMK
Mpaeunamu pacuyeta CYA B pacuyeT CTOMMOCTM akTMBOB PoHOA NPUHUMAEESTCA TaKxe
AebWTOpCKaA 3340MKEHHOCTE, BOIHWKILAA B pe3ynsTaTe COBEpLUeHWs COEMNOK C TaKUMK
aKTMBaMMW.

2.2. BblpaweHHble B WHOCTPAHHOW BanwTe akTMebl PoHga, a Tawke obAsaTenscTea,
nogrexaline WCNoNHEHWKD 338 CYeT YKA3aHHbIX AKTWBOEB, MPWHWMAKTCA B pacqeT
CTOMMOCTM 4YWCTBIX aKTWBoeB B pybnAx no kypcy LleHTpansHoro Badka Poccuitckoi
denepauv Ha MOMeHT onpegeneHna CYA.

2.3. Nopagok Bsibopa pOCCMACKWX OPraHM3aTopoB TOProBNM Ha PbIHKE LUeHHbIX Bymar u
WCNONb30BaHWA 0D BLABNEHHLIX MMW NPU3HaBaeMbIX KOTHPOBOK UeHHbLIX Bymar gns
OueHKM aKkTuBoB PoHaa.
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OnA OueHKW UeHHbIX Bymar, AOMYLIEHHbIX K TOpram POCCWACKMMM OpraHW3aTopamu
TOProBNW, 3a MCKNIOYEHWEM 0BNUraumini BHEWHUX 0BnMraLnoHHbIX 3aiimoB Poccuiackoi
degepalmi, WCNOMNb3yKTCA MNPU3HABAEMbIE KOTWPOBKW, ONpPeaeneHHbieé B MOPAAQKE,
ycTaHosnexHoMm [lonoxeHwem W oObLABMEHHbIE COOTBETCTBYIOWWM OPraHW3aTopoM
TOProBMNM, K TOPram KOTOPOTo AONYLEHb! YKasaHHbIE LeHHbIe Bymaru, a B cny4ae, ecnv
npusHaBaeMble KOTUPOBKM ONPEAENSAITCA HECKONBKUMW OpraHu3aTopamu TOProBnun, To ¢
y4eToM npuopwTeTa B nopagke ybbisaHua:

3A0 «boHgosan Bupwa MMEB»,

3A0 «MockoBckas mexbaHKoBCKas BantoTHas Gupxanr,

OAQO «®oHpoeas Bupwa PTC»,

3A0 «CanxkT-NeTepbyprckas santoTHas Bupxan.

0AQ «CankT-lNeTtepbyprekan Bupxas.

Mopsigok BuiGopa MHOCTPaHHbLIX (POHAOBLIX Gupx, No pesynsTatam TOProe Yy
KOTOpbIX ONPeAensloTCs LUEHbl 3aKPbITMA PbIHKA UEHHbIX Oymar MHOCTPaHHbIX
3MUTEHTOB ONSA pacyeTa CTOMMOCTH aKTUBOB PoHaa.

Buifop uWHOCTpaHHOi dhoHgoson Bupxw, no pesyneTatam TOProB Ha KOTOpPOW
onpegenseTcA LUeHa 3aKphiTWA PblHKA LIEHHBIX Gymar WMHOCTPaHHBIX 3MWTEHTOB AnA
onpefeneHus OUEHOYHOW CTOMMOCTM UeHHbIX Bymar, npoleglumx npouedypy nuctuHra
Ha WHOCTpaHHoW dhoHaoBOW BUpxe, OCYLECTENAETCA N0 HaUuMEHOBAHWIO TOR Bupmm,
KOTOpas yKasaHa B COrMacwWu Ha CAENKY NOKyNkw AaHHOW WMHOCTpaHHOW UeHHOW Bymaru
npu e& nepsom npuobpeTteHun B doHa. B cnyyae npuoBpeTeHnA OAMHAKOBbLIX LEHHbIX
Bymar WHOCTPaHHbLIX 3MWTEHTOB Ha HECKONbKUX WHOCTPaHHBLIX doHaoBeIX Dupxax, B
LEnsx onpefeneHua OLEHOYHOR CTOMMOCTH 3TUX LiEHHbBIX Dymar BepeTcA UeHa 3aKpbITUA
Toit Bupwu, Ha koTOpoid Bbina coeeplleHa nepeas NoKynka. B cnyyae MCKMOYEHUA
LieHHOM Bymaru ¢ ykasaHHOW Gupxm, ANA KOTWPOBOK BbiDMpaeTcs Dupxa, rae no uroram
Topros Bbin 3adukcupoBaH HanGonslUMiA 0DLEM CAENOK B ASHEXHOM 3KBUBAnNEHTE.

Mpu3Hasaemas KOTWPOBKA M LeHa 3aKpbiTua DepyTcA ¢ TOYHOCTLIO, pPacCYUTaHHOW
COOTBETCTBYIOLMMK OPraHK3aTopaMu TOProenn Wunu oHAoBLIMM Bupxamn. KoTupoBkK
MHOCTpaHHbIX LeHHbIX Bymar, BanioTa KOTOpbIX HE BXOAWT B Nepe.4eHs ohMUMaNbBHBIX
BAnNKOTHBIX KYPCOB N0 OTHOLIEHUKO K pyBnko, ycTaHaenueaemeix baHkom Poccuu KakObIiA
pabounii geHb, KoHBepTwpyloTca B gonnapel CLIA cormacHo Kypcy Banior,
onyBnuKkoBaHHOMY WHGOPMALUMOHHBLIM areHTcTBoM Bloomberg, Ha feHb oOueHkn C
AansHeAWWM nepecyeTom B pybnu no kypecy BaHka Poccuu.

OnpepeneHuve CTaBkM [OWCKOHTWPOBAHWA no OeHexHeIM TpeboRaHwam,
cocTaBNAKWKMM UMyLWecTBo PoHaa.

Mockoneky MHBECTMLMOHHOM Aeknapauveit ®oHaa He npeaycmaTpueaeTcs npuodbpeTerue
neHexHbix TpeBosanuil no oBecnedeHHbIM unoTekoi obAzaTensCcTBaMm W3 KPEeOWTHLIX
[OrOBOPOB, AWMCKOHTUPOBAHUE NO AEHEXHLIM TPeDoBaHWMAM, COCTABNAILWMM MMYLLECTBO
doHOa, He NPOW3BOAMTCA.

MepuoaMYHOCTL NPOBeAeHMs oLueHWUKoM DoHaa oueHkn uMmylecTea @onpa.

OLEeHKa OLEHLIMKOM aKTWBOB, COCTaBNAIWMX UMyllecTeo PoHAa, He NPOW3IBOAWTCA, B
CBA3W C Tewm, 4YTO WHBECTUUWOHHOA gexknapauwei <doHAa He npeaycmoTpeHo
npuoBpeTeHne Takoro UMyLLEecTea B cocTae akTueos PoHga.

CYA, B TOoM uumcne cpegHerogoeasn CHA, a TaiKke pac4eTHas CTOMMOCTb
WHBECTMUWOHHOro Nas PoHaa onpefensAlTcA B pybnax ¢ TOMHOCTEIO A0 2-Tr0 3HaKa nocne
3aNATOR No cOCTOAHWID Ha 20 4acoB MOCKOBCKOIO BRPEMEHM.

mopmupnsaune pe3epBa AnNA NpOoYMX pacxonosB.

Peseps npeacTosWmMX Pacxo4oe, CBA3AHHBIX C JOBEPUTENBHBIM ynpasneHweM PoHaa, He
hopMUpyEeTCA (HEe HAYNUCNAETCS).
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