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NPABWNA
onpepeneHna CTOMMOCTH aKTUBOB M BENWYMHBLI 06A3aTeNLCTE, NoAnexXawmx
MCNONHEHWUID 3@ CYET aKTHBOB 3aKpbITOro NaeBOro PEHTHOTO MHBECTHULMOHHOrO hoHaa
«Mannaga — PoHO peHTHLIA®
Ha 2012 rog
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Hactoswue MpaBuna ycTaHasnMeaT NOPALAOK ONpeAeneHWs CTOWMOCTH aKkTWBOB 3aKpbIToro
NaeBoro PEHTHOro WHBECTWUMOHHOro doHpa «Mannapga — ®oHA peHTHbIRy (aanee — PoHG) M
BENWYWHLl OBA3aTEensLCTE, NOLNEXALMX WCNOMHEHWID 33 CYeT YKa3aHHbIX AaKTWBOB, W
pa3spaboTaHbl B COOTBETCTEBMM C TpebosaHnAmM MNonoxeHua o NOPAAKE W CPOKaX onpegeneHvs
CTOMMOCTW YWCThIX 3KTUBOB AKUWOHEPHBIX WHBECTULMOHHBIX (DOHAOB, CTOMMOCTH YMCThIX
AKTWBOB NaeBblX WHBECTUUWOHHBIX (DOHAOB, PACcYETHOW CTOMMOCTW WHBECTMUWOHHBIX Naee
naesblX WHBECTUUWMOHHLIX (OHOOE, a Takke CTOMMOCTH YWMCThIX AKTWBOB aKUWOHEPHbIX
WHBECTMUWOHHBEIX (hOHOOB B pacyeTe Ha OOHY aKuWio, yTeepxgeHHoro Mpukaszom PeaepansHoi
cny#6kl No wHaHCcoBLIM peiHkam oT 15.06.2005 Ne 05-21/n3-H (ganee — MNonoxexwve).

1. MopRaock onpeaeneHA CTOMMOCTH YUCTBIX aKTMBOB.

1.1. CTOMMOCTE 4YWCThIX akTweoe ®oHpa (fanee - CYA) onpegenseTcs Kak pasHuLa mexay
CTOMMOCTBIO aKTWBOB 3Toro GoHAa W BenwduHon offs3aTtenscTe, nNoANeXalnx
WCNONHEHWID 33 CYET YKA3AHHbIX AKTUBOB, HA MOMEHT ConpegeneHws CTOMMOCTU YWUCTbIX
AKTUBOB.

1.2. CpepHerogoeas CHYA paccynTRIBAETCA KaK OTHOLLEHWE CYMMbl CTOMMOCTMW YACTLIX aKTWBOB
DoHa Ha KawObIA OeHe KaneH4apHoro roga K Yucny AHen B kanedaapHoM rogy.

1.3. B pacueT cpegHerogosoi CYHA npuHMMaeTCA 3Ha4YeHWE CTOMMOCTW YWUCTbIX aKTMBOB Ha
COOTBETCTEYOWWA OSHb KaneHQapHoro roga, a ecni Ha aTtoT AeHb CTOMMOCTb YMCThIX
aKTWBOB He OnpedenAnachk, - Ha NOCNEOHWA OEHb €& ONPEefeneHusA, NpegluecTeyLWMiA
TaKOMY [HHD.

2. Mopaaok onpefeneHWA OLEHOYHOW CTOMMOCTH AKTHBOB.

2.1. CrtowmocTb akTweos PoHAa onpeaenAeTcs Kak CyMMa OeHeXHbIX CPpefCcTB Ha CYETax W BO
BKNaOax M OUEHOYHOW CTOMMOCTH WHOMD WMYLLECTEa, COCTaBNAOWEro yKasaHHbIe aKkTUBGI,
KoTOpaa onpeaenAeTcA B cooTBeTcTBMWM C [onoxedHwem W HacToswMmk [Mpasvnamu
pacyeta CYA. B pacder ctoumocTu akTueos PoHaa npuHWMaeTcsa Tawke gebutopckas
3a[10/MKEHHOCTL, BO3HWKLLAA B pe3ynbTaTe COBEpLUeHWA COSNOK C TaKMMK aKTMBaMMK.

2.2, BulpameHHble B WHOCTpaHHOW BanwTe akTweel PoHga, a Tawke o6R3aTenscTea,
nognexaliMe WCNONHEHWK 338 CcHYeT VYKA3aHHbIX aKTWBOB, NPWHMMANOTCA B pacudeT
CTOMMOCTH YMCTBIX akTMBOB B pybnAax no kypcy LleHwtpansHoro ©aHka Poccuidckon
denepauvm Ha MOMeHT onpegenedna CYA,

2.3. MNopaaok ebiGopa poCCMACKUX OPraHU3aTOPOB TOPTroBMM Ha PhIHKE LeHHbIX Bymar u
WCNONbL30BaHWA 0BBLABMNEHHLIX HMH NMPU3HABaeMbIX KOTHPOBOK UeHHbLIX Bymar gns
OUEHKM aKkThBoB PoHaa.



OnA ouUeHKW UeHHbIX Oymar, AONYWEHHBIX K TOpram pOCCMACKAMW oOpraHu3atopamu
TOProBNKM, 3a WCKNYeHWem ofnurauuii BHewHWx oBnuraunoHHeIX 3aiMoB Poccuicroi
degepaumn, WMCNONb3YIOTCA NpU3HaBaemMble KOTUPOBKW, ONpefeneHHble B MNOpAAKE,
ycTaHoBNeHHoM [onoxeHwem W oObABNEHHbIE COOTBETCTBYIOWMWM OpPraHn3aTopoMm
TOProBNMW, K TOPram KOTOpPOro AONyLIEeHbl yKadaHHble UeHHble Bymarn, a B cnyyae, ecnu
NpUaHaBaeMble KOTMPOBKM ONPEedenfTCA HECKONBKUMKM OpraHM3aTopaMu TOProenu, 1o ¢
Y4ETOM MNpUOpWMTETa B Nopsagke ybbiBaHWA:

+ 3A0 «®ongoean Bupxa MMBE»,

3A0 «Mockosckas mexbaHKoBCKan sanTHan Bupmas,

0OAOQ «®oHgoBan Bupxa PTCy,

3A0 «CaHkT-MeTepbyprckan sanoTHasa Bupxan.

OAQO «CankT-MNMeTepbyprckan bupxas.
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2.4. Mopapok Belbopa WHOCTpaHHLIX thoHAOBLIX OMpX, NO pe3ynsTataMm TOproe y
KOTOpLIX ONPEeAEnATCA LEHbl 3aKPLITUA PLIHKA MHOCTPaHHbLIX UeHHbIX Bymar ana
pac4eTta CTOMMOCTHM aKkTUBOB PoHaa:

BeiSop WHOCTpaHHOW doHOoBol Oupwwk, nNo pesynbTatam TOProB Ha KOTOpPOWM
onpeaenseTcA UeHa 3aKpbITUA pbiHka UeHHblx Bymar ana onpeaeneHus OUEHOYHOW
CTOMMOCTW LEHHBIX Bymar MHOCTPaHHbIX 3MUTEHTOB, NPOLEALWMX Npoueaypy NMCTUHra Ha
WHOCTpaHHOR oHOoBON BMpXe, OCYLLECTBMAETCA N0 HaWMEHOBaHWK ToW BupxM, Ha
KOTOPOW CcOBeplueHa MOoKYNKa UeHHelXx 6GyMar WHOCTpaHHeIX 3MuTeHTOoB. B cnydae
NpuoBpeTeHWA OOWHAKOBLIX LUEHHbIX ByMar Ha HECKONbKWX WHOCTPaHHbIX OHAOBLIX
Gupax, B LENsSX OnNpederneHws OUEeHOYHOW CTOMMOCTM UeHHbiX Oymar Bepetca ueHa
3aKpLITWA TOW BupxKW, Ha kKoTopoi Obina coBepleHa NepeaA MOKYNKA AAHHOW LEHHOW
Bymarn.

2.5. Mpw3Hasaemas KOTWPOBKA W UeHa 3aKkpeiTus GepyTcA € TOYHOCTBIO, PAaCCYMTaHHON
COOTBETCTEYHLMMK OpraHW3aTopamy TOProeni W/unu hoHAoBEIMK BUpKaMMU.

2.6. OnpegeneHne CTaBKM  [OWCKOHTMPOBaHMA NO  [leHeXHbIM  TpeboBaHWAM,
cocTaBnAWMM nMmyuecTeo PoHaa.

Mockonbky WHBECTULMOHHOW feknapauvei ®oHga He npegycmaTpusaeTca npuobpeTeHue
neHexHblx TpebGosaHwid no obecneyeHHeIM wnoTekol obAsaTenbCTBaM W3 KPegWTHbIX
[OrOBOPOB, AWCKOHTWMPOBaHWE NO AeHexHbIM TpebGoBaHWAM, COCTABNALMM UMYLECTEO
PoHAa, He NPoW3BOaMTCA.

2.7. NepMogu4HOCTE NPOBEAEHHMA OLeHWMKOM PoHaa oueHKM nMywecTea PoHaa.

B cny4ae BKNKOYEHWA B COCTaE akTMEOB PoHAa WMYLLECTBA, NOANEMALLEro OUeHKe, ero
OUEHOYHaR CTOMMOCTE ONpefenseTcA oueHulMkoMm DoHOa C NEpPUOAWYHOCTEH) HE pexe
ofHoro pasa B 6 MecAUes.

2.8. CYA, e Tom yucne cpepHerogosan CYA, a Takxe pacyeTHas CTOMMOCTE MHBECTULIMOHHOMO
nas ®onga onpegensloTcA B pybnax ¢ ToYHOCTEO A0 2-ro 3Haka nocne 3anAaATol no
COCTOAHUKO HA 20 YacoB MOCKOBCKOrO BPEMEHW.

3. Nopspok onpepeneHWA OUEHOYHOW CTOMMOCTHM OOGA3aTenLCTB, HA CYMMbI KOTOPLIX
YMEHbLLWAETCA CTOMMOCTE aKTUBOR NpPU pacyeTe CTOMMOCTH YMCThIX akTUBOE PoHaa:

3.1. Peaepe Ha BLINNATY BO3HArpaX/aeHWi:

a4, 3a cdeT umyllecTea, cocTaBnawwero PoHd, QOPMUPYETCA Pe3epe NPeACcTOALMX
pacxofoe  Ha BLINNATY  BO3HarpamaeHws ynpasnaAowen KOMMaHuw,
CNeUManu3vupoBaHHOMY OEN03INTapWIo, ayauTopy U NuUy, OCYLWEecTENAKLUEMY BedeHWe
peecTpa BnafenbUes MHBECTUUMOHHEIX MacB NasBoro WHBECTMUWOHHOro doHaa.

312, B nocnegHuit kKaneHaapHeld AeHe rofa, nocne pacyeTa CTOMMOCTHM YWCTLIX aKTWBOB
Ha nocneaHwiA pabodMid geHe rofa, He MCNoNb3oBaHHbIe B TEYeHWe KaneHaapHoro roaa
pe3epBkl NOANEXAT BOCCTAHOBMNEHWMID.
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