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1. OB6wWwMue NONOXEHWRA

11, CToMMOCTE uYKWCTelx akTmBoe OTKpPLITOrO NasBOro WHBECTULUMOHHOMO OOHAE CMELWaHHbIX
wHesecTuuwi «Mannana — NpupogHble pecypckl» (fanee PoHg) onpeagenAeTcs B COOTBETCTEWMM C
Monoxenuem «O NOpAAKE W CPOKax OnpeAeneHns CTOMMOCTM YWUCTbIX aKTMBOB aKUWOHEPHBIX
MHBECTULMOHHBIX (DOHAOB, CTOMMOCTM YWCThIX AKTMBOB NaeBblX WHBECTULMOHHbIX OHAOB,
pAcYeTHOR CTOMMOCTM WHBECTMUWOHHBLIX NaeB NaesbiX WHBECTUUWOHHBIX (DOHADB, a Tawke
CTOMMOCTW YWCTEIX aKTMBOB aKLMOHEPHBLIX WHBECTULUMOHHEIX (DOHO0B B pacyeTe Ha Of4HY akuMio»,
yTeepxaeHHsIM Mpukazom @COP ot 15.06.05r. Ne 05-21/n3-H (nanee NonoweHwne).

1.2. HactoAawwe [paewna onpegeneHWA CTOMMOCTW aKTWBOB W BENWYWMHLI obrRaatenbcTe PoHaa
(nanee — Mpaeuna pacdeta CYA) cocTaBrneHsl B COOTBETCTBMM C TpeboBaHuamM Monoxexus u
ONpeaenaloT NOPAAOK OLUEHKU LIEHHBIX Bymar v WHbIX aKTUBOB, COCTaBNAKLLMX MMyLlecTBo PoHAa,
a Taloke 0DA3aTENbCTB, NOANENKALMX WCTIONHEHWIO 33 CYET YKasaHHbIX aKTWBOB, ANA Uenew
pacyeTa CTOMMOCTW YUCTBIX aKTUBOB W PacyeTHOW CTOMMOCTW nas PoHAA, a TaKkKe WHBIE YCNOBURA,
OKa3blBaOWMWE CYLLECTBEHHOE BNWAHWE HA ONpeaeneHne CTOMMOCTHU YUCThIX aKTWBOB PoHAa.

2. Nopagok onpegeneHnA OUEHOYHON CTOMMOCTH aKTUBOB!

2.1. Nopagok BbiGopa POCCMWCKWX OPraHW3aTOpPOB TOProBfW Ha PbiHKE UEHHLIX Bymar w
WMCMNONb30BaHWA 06 LABNEHHBIX UMK NPU3HABAEMbIX KOTMPOBOK LEHHLIX Bymar Ana oueHKu
aKkTMBOB hoHAaa.

2.1.1. [Ns oueHKM LUeHHbIX Gymar, JoNyLWEHHbLIX K TOpram pocCMCKMMKW OpraHu3aTopamMun TOproenu,
a3 MCKMoYeHweM obnwrauwid BHewHWx obnuraunoHHeIx 3aimos  Poccuickon ®epepauwn,
WCMONb3YKTCA MpW3HaBaeMble  KOTWPOBKM, ODBABNEHHEIE CNeaylwuMn  opraHusaTopami
TOProBnK, B nopaake ybeiBaHna npuoputeTa:

1. 3A0 «®oxposas Gupxa MMBBE»

2. 3A0 «Mockosckas mexbaHkoBCckas BanioTHas Bupxayr
3. OAO «®oHaosas Bupxa PTC»

4. 3A0 «CaHkr-NeTepbyprckas sanoTHas Bupxan.

2.1.2. Mpwv onpegeneHWn OLEHOYHOW CTOMMOCTM UeHHblx Oymar agna pacveta CHA ®oHpa
WCMONbL3YIOTCA 3HAYEHWA NPU3HABAEMBbIX KOTMPOBOK B PYDMAX € TOYHOCTBIO, paccYynTaHHOW
OpraHW3aTopoMm TOProenW, Ho He Bonee 8-w 3HakoB nocne 3anaTon. KoTwpoekW, 0ObABMNEHHbIE B
WHOCTPaHHOW BankoTe, NepecynTLIBalOTCA B pybnu no kypcy banka Poccuw Ha aaTty pacqeTa CHA




W okpyrnslTcA Ao 8-ro 3Haka nocne sanaToil. KoTupoeku, oBbABneHHbie B NpoueHTax oT
HOMWHana ueHHoW Bymark, nepecyuTbIBalOTCA B pyBrnnm n OKpyrnAlTCA A0 B-ro 3Haka nocne
3anATon.

2.1.3. Ecnw npu3Hasaemas KOTWPOBKA yeHHow Bymarn (kpome WHBECTUUMOHHBIX Nage) No uroram
TOpProBoro AHA OTCYTCTBYET — He OBLABNEHA HW OAHUM M3 YKa3aHHbIX OpraHu3aTopoB TOProBrnn =
TO AN OUEHKM LeHHON Bymaru npu pacdere CYA doHga WCnone3yeTca NocCnefHARA (Bnvxaiiwan)
no pate 06bABNEHWS NpUsHaBaemas KOTWpOBKA, NMpW YCNOBWK, 4TO OHA Beina obbABNEHa Nnocne
MOMEHTa NpuobpeTeHnA 3TUX LIEHHBIX Bymar.

2.1.4. B ykasaHHbIX Bbllue LUENAX Noa MOMEHTOM NpUoBpeTeHna LUEHHOM Gymarn noHumaeTca aarta
NPUHATUA K DyxranTepckomy y-eTy ®oHaa nepsoi NprobpeTeHHoR NapTuk AaHHbIX LieHHbIX Bymar
w3 oBLLEro KONWYEeCTBa AaHHbLIX LEHHbIX Gymar, BXOAAWMX B aKTUBbI doHga Ha MOMEHT
onpegenenna CHA.

2.2. Nopspok onpeaenedHwus OLUEHOYHOM CTOMMOCTH LEHHBIX Gymar npM  OTCYTCTBUM
npu3HaBaeMblX KOTUPOBOK.

221 Ecnu € MOMeHTa npuobpeTenus  LEHHBIX Gymar (kpome WHBECTULIMOHHBIX naee),
AonyLIEHHBIX K TOPram OpraH13aTopom TOProBMM, OTCYTCTBYKOT WX npuaHaBaemele KOTWPOBKW, TO
OLEHOMHaA CTOWMOCTb TaKMX LEHHbBIX Bymar nNpw3HaeTCA paBHO LeHe Wx npuobpeTenns,
paccYUTaHHOW No MeToay cpeaHein CTOMMOCTK (Be3 ydeTa AONCNHUTENBHBIX pacxoA0B, CBA3AHHbBIX
¢ wx npuoBpeTeHnem). Takum 06pa3om, OLEHOYHAA CTOMMOCTL TaknXx LeHHbIX Dymar pagHa WX
y4ETHOW (BanaHcoBCn) CTOUMOCTH Ha MOMEHT onpeaeneHns CTOUMOCTH aKTWBOB, PacCYWTaHHOM
no meTogy cpefHei CTOUMOCTH.

2.2.2. YyeT v OLUEHKAa LeHHbIX Dymar BeieTCA B pa3pese KaXkaoro Buinycka ueHHbIx Bymar. Ho, ecnu
y OfHOTO 3MWTEHTa CYyL|ecTByeT HECKOMbKO BbIMYCKOB aKUWA OAHOro HOMWHANS, BMOA W TANA,
yAOCTOBEPAIOLLNX ogMHakoebliit obvem npas, TO AR OUEHKW BCEX BbINYCKOB MOTYT
MCMONb30BaTLCA NPU3IHABaAEMble KOTUPOBKN noBoro BeINYCKa, NO KOTOPOMY NO UTOram TOproBoro
[HA CYLECTBYIOT 0DBABNEHHBIE opraHuW3aTopom TOpProenu npu3HaBaeMble KOTUPOBKA.

QOueHoYHas CTOMMOCTE aKuMiA 4ONONHATENEHOMO BhINYCKA, BKMNIOYEHHBIX B COCTaB aKkTWBOB
doHpa B pesynbTaTe peopraHu3auny  aKLMOHEpHOro ofwecTea, nNpW3HaETCH pasHoW
npu3HaBaeMoi KOTWPOBKE OCHOBHOrO BbINycKa akUWiA AaHHOTO 3MWTEHTA TOro #e HomuHana, enaa
1 TMNa, YAOCTOBEPAILWNX takoi we ofem npas, A0 OnpeaeneHnA NpU3HaBaEMOi KOTMPOBKK XOTA
bl OAHUM N3 OPraH13aTopoB TOProenn Ha pblHKE UeHHbIX Dymar.

2.2.3. OueHo4Has CTOMMOCTb WHBECTMLUWOHHBIX nNaes Naesblx WHBECTULMOHHBIX  POHOOB,
npu3HaBaeMas KOTMPOBKA KOTOPbIX OTCYTCTBYET, 1 Naes, He AOMYLEHHbIX K TOpram POCCHMCKUM
opraHn3aTopoM TOpProenu Ha pbiHKE LgHHBIX Bymar, Npu3HaeTcA paBHON WX pacy4eTHOW CTOMMOCTM
Ha naTy onpeaeneHns CTOMMOCTW aktveos GoHOA@, a CNK Ha 3Ty AATY pacyeTHan CTOMMOCTD
MHBECTULMOHHBIX Naes He OnpeaenAnace (8 ToM 4WcCne ecnu wHpopmayma o pac4eTHOW
CTOMMOCTM Nas He packpelTa B CETW WHTEpHET Ha canTe yrnpaBnAwWen  Komnaxum
cooTBETCTRYHOWeEro goHaa no cocTosHmio Ha 17-00 aHs, cneayrowero 3a AHEM ee onpeaeneHna) -
Ha NOCNEeAHIoK AaTy ee onNpefAeneHns, npeawecTeyOWYO AaTe onpepfeneHua CTOWMOCTW aKTUBOB
donaa (MHopmauna o KOTOPOW packpbiTa B yCTaHOBNEHHOM 3aKOHOQATENbHO NOPAAKE).

2.3. MNpasuna BblGopa WHOCTPAHHLIX ¢onpoBeIx Bupx, no pesynsTataMm TOProB Yy KOTOPbIX
onpeaenstTCA LUeHbl 3aKpbITHA, MCnonb3yeMble AnNA OUeHKN LeHHbIX Bymar.

2.3.1. OueHo4Has CTOMMOCTB ofinuraumit  BHEWHWX 0bnuraunoHHBIX 3aiiMoB  PoCCWInCKOW
depepauiy, UEHHBIX Gymar WHOCTPaHHBIX rocygapcte (3a WCKMO4eHWem rocyaapcTEeHHbIX
UeHHbIX Bymar Poccwitickon ®epfepaunmin W UEHHBIX Gymar WHOCTPaHHbIX roCyAapcTe, YCNoBWA
amuccui W oBpalieHuAa  KOTOpbIX HE npeaycMaTpuBaioT BO3MOXHOCTM WX obpalleHns Ha
BTOPUYHOM PbIHKE), UEHHBIX Bymar MexayHapoAHBIX PMHAHCOBbIX opraHvzauunia, a TaKxe
espooBnuraunit MHOCTPaHHbIX KOMMEPHYECKNX opraHu3auMi NpU3HaeTCA paBHOi cpepHeW LeHe
3aKpbITUA  PbiHKa (Bloomberg generic Mid/last), packpbiBaemoi WHhOPMaALIMOHHOM CUCTEMOR
"BnymBepr’ (Bloomberg). Mpw oTCYTCTBAW Ha [AaTy onpeaeneHns OL|EHOMHOW  CTOMMOCTH
yKa3aHHbIX LeHHbIX Gymar nHdhopmaumn o cpenHei LeHe 3aKpbiTUA pbiHKa OLUEHOYHaA CTOMMOCTE
yKa3aHHbIX LigHHbIX Gymar npuaHaeTcA paBHOiA NocneaHen cpenHei LigHe 3aKpbITUA PeiHka, @ eciiv
c MoMeHTa npuoBpeTeHnA UeHHbIX Dymar CpeaHAs LeHa 3aKPLITUA PbiHKa He PaccyuTbIBaNack, -
LeHe ux npuobpeTeHuA.
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2.3.2. OueHoYHas CTOMMOCTE aKUWIA WHOCTPaHHBIX akuwoHepHelx obwecte w  obnurauwi
WHOCTPaHHBIX  KOMMEPYECKWX  OpraHu3auwin,  Aeno3auTapHelx  pacnWcok,  BbINYLWEHHbIX
MHOCTPaHHLIMM 3MUTEHTaMW, NPOLEALWMX npoueaypy NWCTUHrA Ha WHOCTpPaHHoOW doHA0BOK
Gupxe (3a ucrnodeHveM eepoobnuraumnin), NpM3HaeTcA PaBHON LEHE 3aKPBLITUA PbIHKa YKa3aHHbIX
LeHHbIX Bymar no wToram nocnegHerc TOProBoro AHA Ha ykasanHoW choHposoil Bupxe nepeq
OaTtoi onpegengeHMa Mx OUeHOYHOW CTOMMOCTH.

2.3.3. B cnyyae ecnu ykasaHHble UeHHble Bymarn npownu npoueaypy NMCTUHra Ha AByX wnu

fonee WHOCTpaHHbIX DOHOOBLIX DMpMax, WCNOMNB3YHTCA LEHbl 3aKPbITUA PobiHKa, 0DbABNEHHbIE

OpraHu3aTopoM TOProenw, rAe no uroram Toproe Bein 3adukcuposar Hambonbwuin obbem caenok
B AIEHEXXHOM 3KBUBAnNeHTE.

2.4, OnpegeneHne OUEHOYHOW CTOMMOCTM AeBWTOPCKOW 3aA0fMEeHHOCTM B COCTaBe aKTUBOB

doHnpa:

241, B coctas axTweoe QPoHaa npuHWmaeTcA gebWTopckans 3a00n#eHHOCTe, BO3HWMKWAA B
pe3ynbTaTe COBEPLUEHUA onepauuni c aktueamn ®oHaa.

242 Cymmel HaKoNNeHHbIX NPOUEHTHBIX AOXOA0B NO COCTaBNAKLWWM aKTUBE thoHaa OEHEMHBIM

CpefcTBam Ha cyeTax W BO BKNafax kawabli paboynid AeHb PacCHMTLIBAKOTCA W BKNIOHAKOTCA B
OLUEHOYHYIO CTOMMOCTE aKTMBOB B KadecTee [OeOWTOpPCKOW 3af0MmKeHHOCTU B CymMe,
WMCYWCNEHHOR MCXOORA W3 CTABKW NPOUEHTa, YCTAaHOBNEHHOW B AoroBope DaHKOBCKOro cyeTta wnw
BKknapa.

243 Ecnu aoroBopom GaHKOBCKOro cyeta/Biknafa He yCTaHOBNeHa KOHKpeTHaRA CTaska NpoueHTa,
a ykazaH NOpRAOK ONpeAeneHWs CTaBku W YCMOBWA BbiNNaTbl B 3aBMCMMOCTH OT coBnAsHWA
kakux-nmbo NnapameTpoB c4YeTa (Hanpumep, BENWYWHLI CPegHero ocTaTka 3a Nepuop), onpeaenvTs
KOTOpblE B EXEeOHEBHOM PEXUME HEBO3MOXHO, TO HaKONMNeHHbie NPOUeHTbl BKMKYAlOTCA B
OLEHOYHYIO CTOMMOCTE akTueoe PoHAa no akTy Nony4eHuA AOKYMEeHTa, NOATBEPHMAAOLEro ux
HayncneHue GaHkom.

244 CyMMbI HaKOMMEHHbIX KYNOHHBIX A0XO40B NO LUEHHBLIM Bymaram npuMHAMaOTCA B pac4yeT
CTOMMOCTM aKTWBOB B KadecTBe 4ebWMTOPCKON 3aQ0/KEHHOCTH B CYMME, WCHWCNEHHOW UCX0AsR U3
CTaBKW KyNOHHOTO 0X0Aa, YCTAHOBNEHHON B PELUEHUN O BbiNycke (0 AONOMHWTENEHOM BbINyCKe)
3IMWUCCHOHHBIX LeHHBIX Bymar 4o MOMEHTa ux nonyYeHnA PoHAoM.

2.4.5. Mpw aTom 4NA pacyeTa CyMM HaKONMEHHBIX KyNOHHBIX A0X0A0B LiEHHBIX Bymar, AonyweHHbIX
K TOpram PpOCCMACKWMW OpraHusaTopamw TOProBnW, WCNONbL3YOTCA AaHHbe © pasmepe
HaKONNEeHHOro KyNoHHOro Aoxoaa, nybnukyemele opraHusaTopamu TOProB, ykasaHHbIMW B 1. 2.1.1.
B cny4ae ecnu npu onpegeneHWn OLUEHOYHOW CTOMMOCTM LEHHBIX Bymar wcnone3oBanachk
npu3HaBaemas KOTMPOBKA OJHOr0 U3 yKka3aHHbIX B N. 2.1.1. opraH13aTopos TOProBnu, To W AaHHbIe
O pasMepe HaKOMMEHHOro KyNnoHHOrO JOXOAa WCTIONb3YIOTCA TOro Xe opraHu3aTopa TOoproenu. B
cry4ae ecnu Ha JaTy pacyeTta CTOMMOCTM YACTbIX akTWeoB PoHAA NpU3HABaeMble KOTWPOBKW NO
LUeHHoi Bymare OTCYTCTBYWT Yy BCEX OpraHM3aTopoB TOProBnNW, HO [OaHHbie O pasMmepe
HaKONNEHHOro KynoHHoro goxopa onyGnukoBadebl, TO ANA onpefeneHWA pasMepa HaKonmneHHoro
KyMOHHOTO 40X04a NPWMEHSETCA TOT JKEe NPUOPWTET OpPraHM3aTopoB TOProenMW, 4TO ykasaH B
n.2.1.1.

2486 CpeacTea, NnepeaaHHsie NPogeCccHoHansHLIM y4acTHWKaM pbiHka LieHHBIX Bymar (Bpokepam)
no BpoKepCKUM 1 NPUPABHEHHBIM K HUM A0roBOpaM NPUHKUMAIOTCA B pacdeT CTOWMOCTU aKTUBOB B
cymme AeBUTOPCKOIA 33A0MKEHHOCTW NO AaHHLIM DyxranTepckoro yyeTa. Hauwcnexnwe n cnucaHwne
neBWTOpCKON 3a40/MKEHHOCTH B pe3yneTaTe Onepauni, CBA3aHHbIX C NePeYUCNeHUEM AEHEMHBIX
CpeqcTB © pacHeTHoro Ha Bpokepckwi c4eTa WNKk BLIBOAOM CPEACTB ¢ Dpokepckoro Ha pacyeTHbI
CYET, OTPaXaIOTCA B YY4ETe Ha OCHOBaHWW [OKYMEHTOB y4eTa AeHEeXHbIX CPEACTB (BbINWMCOK BaHka
c npunoxeHwamu). MHble onepaumw no wameHeHWo AeOUTOPCKOW 3af0rmKeHHOCTM Bpokepa
OCYWECTBNATCA Ha OCHOBaHWW NONy4YeHHbIX OT4eTOoB Opokepa O NpoBEAEHWW onepauwiA c
akTueamun QoHoa.

3. Mopsaok onpeaeneHWsi OLEHOYHOW CTOMMOCTM 06s3aTenbecTB, Ha CYMMbl  KOTOPLIX
YMEHbILAETCH CTOMMOCTE AaKTMBOB NPM pacyeTe CTOMMOCTH YUCTbIX akTUBOB PoHAaa:

3.1. Pesepe Ha BbINNaTy BO3HarpaxaeHumn:
3.1.1 3a cyeT umywecTea, cocTaenaowero ®oHa, opMUpyeTcA peseps NpeAcToaWmnX pacxoaos
Ha BbiNNAaTy BO3HArPaXAEeHWs YNPaBnAIoWENn KOMNaHuy, cneuvannsnpoBaHHOMY [Aeno3nTapwio,

3







	NPSCN_001(1).pdf
	NPSCN_001(2).pdf
	NPSCN_001(3).pdf

