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HacTtoswwe lMpaBuna ycraHaBNuBalOT NOPSA0K OnpeaeneHns CToumMocTn aktmBoB OTKPbITOro
naeBoro MHBECTULUMOHHOIO dhoHaa obnurauunn «lMannaga — dong obnurauuny (ganee — PonHa)
N BeENMYUHbl 00s3aTenbCTB, MNoAfexaliMx WCMNOSIHEHMIO 3a CYET YKa3aHHbIX aKTUBOB, W
pa3paboTaHbl B COOTBETCTBMM C TpeboBaHuAMM [onoxeHnst 0 nopsake n cpokax onpegeneHus
CTOMMOCTM YUCTbIX aKTMBOB aKUMOHEPHbIX WHBECTUMUMOHHbLIX (POHOO0B, CTOMMOCTU YMUCTbIX
aKTMBOB MNaeBbIX WMHBECTULMOHHbLIX (POHAOB, pacyeTHOM CTOMMOCTU MHBECTULMOHHLIX MaeB
naeBblX WMHBECTULMOHHbLIX (POHAOB, a Takke CTOMMOCTM 4YUCTbIX aKTUBOB aKLMOHEPHbIX
WMHBECTMLMOHHbIX (POHAOB B pacyeTe Ha OOHYy akumio, yTBepxaeHHoro MNpukasom deaepanbHomn
cnyx6bl N0 ¢ouHaHcoBLIM pbiHkamM OT 15.06.2005 Ne 05-21/n3-H (ganee — MNonoxeHue).

1. nOpﬂAOK onpepeneHna CTOMMOCTUN YNCTbIX aKTUBOB.

1.1. CtoumocTb uncTbix akTueoB PoHaa (ganee - CHA) onpegensieTca Kak pasHuua mexay
CTOMMOCTbIO aKTMBOB 3TOro ¢oHAa W BenMYMHON 00s3aTenbCTB, MOANeXalmx
WCMOSHEHMIO 3a CYET YKa3aHHbIX aKTMBOB, HA MOMEHT OnpenenieHns CTOMMOCTU YNCTbIX
aKTUBOB.

1.2. CpegHerogoBass CYA paccuMTbiBaeTCs KakK OTHOLUEHME CYMMbl CTOMMOCTU YUCTbIX
akTuBoB doHAa Ha Kaxabl AeHb KaneH4apHoro roga K YMcny AHen B kaneHgapHoOM rogy.

1.3. B pacuet cpeagHerogosoi CHA npuHMMaeTcs 3Ha4YeHWe CTOMMOCTU YUCTbIX aKTUBOB Ha
COOTBETCTBYIOLNA OEHb KaneHgapHoro roga, a ecnu Ha 3TOT AeHb CTOMMOCTb YMCThbIX
aKTMBOB He ornpefernsanacb, - Ha NocnegHUn AeHb ee onpeaeneHusl, npeawecTByoWmnn
TakoMy SHIO.

2. nOpﬂAOK onpepeneHunsa OLleHOYHOMN CTOMMOCTU aKTUBOB.

2.1. CtoumocTtb aktmBoB PoHOa onpedensaeTcs kak cymma OeHEeXHbIX CPeaCcTB Ha cyeTax U BO
BKMagax M OLEHOYHOW CTOMMOCTM WMHOMO MMYLLECTBa, COCTaBNAOLWEro yKasaHHble
aKTuBbl, KOTOpasi onpefensieTcd B COOTBETCTBMM C [lonoXXeHMem U HacTosWwuMu
MpaBunammn pacyeta CHA. B pacyeT ctommoctn aktmeoB PoHOa NpUHUMAETCs Takke
aebutopckas 3a40MKEHHOCTb, BO3HUKLLAA B pe3yrbTaTe COBEpLUEHUs COENOK C TakuMu
aKkTuBamm.

2.2. BblpaxeHHble B WHOCTpaHHOM BanTe aktueel PoHoa, a Takke 006s53aTenbCcTBa,
nognexaiwume WCNOSIHEHMIO 3a CYET YKa3aHHbIX aKTUBOB, MNPUHUMAKTCA B pacyeT
CTOMMOCTM YUCTbIX aKTMBOB B pybnsx no kypcy LleHTpanbHoro 6aHka Poccunckon
degepaumnn Ha MOMeHT onpeaeneHus CHA.
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Mopsinok BbIGOpa POCCUNCKUX OPraHM3aToOpOB TOProBriM Ha pPbIHKE LeHHbIX Bymar u
MCNoNb30BaHUA OObLABMNEHHbIX UMU NPU3HaBaeMbIX KOTUPOBOK LieHHbIX 6ymar gns
oueHkn aktneoB d®oHAaa.

[ns oueHKn ueHHbIX Oymar, OOMNyLWEHHbIX K Topram pPOCCUACKAMM OpraHmsatopamm
TOProBnu, 3a UCKMAYEHMEM OBnMraumMii BHELLHMX oBnuraumoHHbIX 3ammMoB Poccuickom
degepaumn, UCNOMb3YIOTCA NPU3HaABaeMble KOTUPOBKW, oOnpefeneHHble B MOpsake,
ycTaHoBrneHHoM [lonoxeHnem u OObSABNEHHbIE COOTBETCTBYIOLMM OpraHM3aTopoM
TOProBnux, K Topram KOTOPOro AOMyLleHbl yKka3aHHble LeHHble Bymarn, a B crydae, ecnm
npu3HaBaemble KOTUPOBKWN ONMpeaensoTcs HECKONbKMMN OpraHM3aTtopamMm TOpProenum, To C
y4yeToM npuoputeTa B nopsgke yobiBaHUS:

o 3AO0 «®oHaoBas 6upxxka MMBBE»,

3A0 «MockoBckast MexbaHKoBCKasi BarntoTHas oupxay,

OAO «dPoHpgoBas bupxa PTCy,

3A0 «CaHkT-lNeTepbyprckasn BantoTHaa Gupxar.

OAOQ «CaHkr-lNeTepbyprckasa Gupxar.

Mopsinok BbIGOpa MHOCTPaHHLIX (POHAOBLIX OMpPX, MO pe3ynbTaTaM TOProB Yy
KOTOPbIX ONpeaensiloTCA LeHbl 3aKpbITUS pPbIHKa LEeHHbIX Oymar WMHOCTPaHHbLIX
3MUTEHTOB ANAl pacyeTa CTOMMOCTU akTMBOB PoHAaa.

Bbibop uvHOCTpaHHOM oHOOBOW OUPXKM, N0 pesynbTaTtaMm TOProB Ha KOTOPOW
onpegensdeTca LUeHa 3aKpbiTUs pblHKa LEHHbIX Oymar gnsa onpegeneHus oueHOYHOWU
CTOMMOCTM LIEHHbIX ByMar MHOCTPaHHbIX SMUTEHTOB, NPOLLEALLMX NPOLUEeaypYy NIMCTUHIa Ha
WHOCTpaHHOM (POHOOBOW OUpXKe, OCYLLECTBRSIETCA MO HaMMEeHOBaHWO Ton BUpXxK, Ha
KOTOpOW COBepLUEeHa MOKyMKa LEHHbIX Oymar MHOCTpaHHbIX 3MUTEHTOB. B cnyvae
npuobpeTeHns OOMHAKOBbLIX LEHHbIX Oymar Ha HEeCKOMbKMX WMHOCTPaHHbIX (OOHOOBbIX
Oupxax, B Uensx onpedesieHns OLEeHOYHOW CTOMMOCTWU LEHHbIX Oymar GepeTcs ueHa
3aKpbITUA TOM BUPXKK, Ha KOTOpPOW Obifia coBeplUueHa nepBas MOKYMKa OAaHHOW LIEHHOW
Oymarn.

HpmsHaBaemaﬂ KOTUPOBKa ” LeHa 3aKpbITUA 66pyTCFI C TOYHOCTbHO, paCCQMTaHHOI‘;I
COOTBETCTBYHOLLMMWM OpraHn3aTopamMmn Toproermn nvnu CbOHD,OBbIMI/I 6I/Ip)KaMI/I.

OnpepeneHne CTaBKM OUCKOHTUPOBAHMA NO  AO€HEXHbIM  TpeboBaHUSAM,
cocTaBnsAwLWMM umyliectso ®oHaa.

MockonbKy MHBECTULIMOHHON Aeknapauvein doHaa He npedycMaTpuBaeTcs npuobpeTeHve
[AeHexXHbIX TpeboBaHUi Mo obecrneyeHHbIM UMOTEKOW 0bsi3aTenbCcTBaM M3 KPeAUTHbIX
[IOrOBOPOB, ANCKOHTUPOBAHME MO AEHEXHbIM TpeboBaHMSM, COCTaBMSIOWMUM MMYLLECTBO
doHAa, He NPOU3BOAUTCS.

nepI/IOAI/I‘-IHOCTb npoeeaeHnsa oUleHLWNKOM doHOa oUueHKHN nmMyulecTBa doHpa.

OueHKa OLEHLLMKOM aKTMBOB, COCTaBMSOLIMX MmyllecTBo doHAa, He NPou3BoaAMTCS, B
CBA3NW C TeM, 4YTO WHBECTUUMOHHOW peknapauuweirr doHoa He npeaycMOTPeHo
npuobpeTeHne Takoro MMyLLecTBa B cocTas akTneoB PoHaa.

CYA, B TOM uucne cpegHerogoBas CHA, a Takke pacyeTHass CTOMMOCTb
WHBECTULMOHHOrO nast doHaa onpenenstoTca B pybrsix ¢ TOYHOCTBIO A0 2-r0 3Haka nocre
3anATon No cocTosiHMIo Ha 20 YacoB MOCKOBCKOIO BPEMEHM.

(DOpMI/IpOBaHI/Ie pe3epBa AnA Npo4Yunx pacxonos.

PesepB npeacTosmx pacxonoB, CBSA3aHHbIX C OBEPUTENbHLIM yripaBneHem doHga, He
dopmupyeTcs (He HaumcnseTcs).



