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NMPABUINA
onpegeneHWA CTOMMOCTH aKTHBOE M BENW4YUHEI 06A3aTeNnLCTE, Nognexawmnx
WCMONHEHWIO 3a cYeT akTueos, OTKPLITOro NaeBoro MHBECTUUMOHHOro thoHOa
obnuraymn «Mannapa — poxg obnuraymnn
Ha 2012 rog

HacTtoswwe MNMpaBuna ycTaHasnMBaOT NOPAAOK ONpefeneHna cToOMMOCTW akTneoe OTkpeITOro
NaeBoro MHEECTUUWOHHOIo doHga obnuraywia «Nannaga — dooHg obnwrauwin» (ganee — ®oHg)
M BENWYWHBI 0DA3ATENLCTE, NOOQNEXALUMX WCNOMHEHWKD 338 CYEeT YKA3aHHbIX aKTMBOB, W
paspaboTaHbl B cooTEETCTEMM ¢ TpebosaHuAMK MNMonoxeHWn 0 NopAAKe W CpoKax onpefeneHus
CTOMMOCTM YWCThIX aKTMBOB aKUWOHEPHbIX WHBECTWUMOHHBIX (QOHOO0B, CTOWMOCTHM YMCThIX
AKTMBOB MNAEBblX WMHBECTMLUMOHHBIX (DOHOOB, PACYETHOW CTOMMOCTM WHBECTULMOHHBIX Naes
naesblX WHBECTUUMOHHBIX OHOOB, a TakKe CTOMMOCTM YWMCThIX aKTWBOB akKUWOHEpHbLIX
MHBECTUUWOHHbLIX (POHOOB B pac4YeTe Ha 0gHY axkuwio, yTeepwaeHHoro MNpukazom PegepansHon
cnyxBel No hMHAHCOBLIM peiHKam oT 15.06. 2005 Me 05-21/n3-H (panee — MNonoxeHue).

1. I'Iupﬂnou onpegeneHWA CTOMMOCTH YUCThEIX aKTHBORB.

1.1. CToMmocTe YUcThIX akTueoe PoHaa (nanee - CHA) onpenenseTca kak pasHULA Mexay
CTOMMOCTBH) aKTWBOB 3Toro ¢oHga W BenWYMHOW 0DR3aTenscTE, NOANemawynx
WCNONHEHWIO 3@ CYEeT YKa3aHHbIX aKTWBOB, HA MOMEHT ONpedeneHnA CTOMMOCTH YMCTLIX
8KTWBOB.

1.2. CpepgHerogoeas CYA paccyWTbLIBAETCA KaK OTHOWEHWE CYMMblI CTOMMOCTH YWMCThIX
aKkTmeoB PoHOA Ha KakgblA AeHb KaneHgapHoro roga K Ywcny gHel B kaneHgapHoMm rogy.

1.3. B pac4eT cpegHerogosoi CYA NPpUHMMAETCA 3HAYEHWE CTOMMOCTM YWCThIX SKTWBOB Ha
COOTBETCTBYHOLWWA ASHb KaneHgapHoro roga, a ecnv Ha 3T0T OeHb CTOMMOCTE YWCTbIX
aKTWBOB He onpegenAnack, - Ha NocnegHWid OeHb ee onpefeneHus, NpealecTByoWwniA
TaKoMy OHKO.

2. MopAapok onpegeneHWA OLEHOYHOW CTOMMOCTH aKTMBOB.

2.1. CrommocTe akTweos PoHga onpedenaeTcA KaK CyMMa AeHeXHbIX CPeACTE Ha CYeTax U BO
BKNagax W OLEHOYHOW CTOMMOCTM WHOrMO WMYLECTBa, COCTaBNAWEro yKa3aHHble
aKTWBLI, KOTOpaA onpeaenseTcA B cooTeBeTcTBMM C [lonoMeHWeM W HACTOALMMM
MNMpasxnnamw pacdeta CHA. B pacdeT CTOMMOCTM akTWBoB PoHOA NPUHMMAETCA Talke

,El,EﬁI-"ITGPCKaH 3a0MKeHHOCTE, BOIHWKLLIAA B pe3ynkTaTe COBEpLWEeHWA COenoK C TakMmMW
aKTUBaMI.

2.2. BoipameHHble B WHOCTPaHHOW BanwTe akTuesl @oHga, a Tawke obRsaTenscTea,
nognexalive WCNONHEHW 33 CYeT YKa3aHHbIX AaKTUBOB, MPWHWUMAKOTCA B pacyeT
CTOMMOCTM YWCThLIX akTweoB B pyBnax no kypcy UewTtpaneHoro BGadka Poccwidckoin
denepauvm Ha MOMEHT onpefenedna CHA,
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Nopaaok BeiGopa pocCUACKMX OPraHM3aTopoB TOProBNW Ha PbIHKE UEHHbLIX Bymar u
MCNONL30BaHUA OB LABNEHHLIX MMM NPU3HABAEMbIX KOTUPOBOK LieHHbIX Bymar ans
oueHkM akTueoB PoHaa.

Ons oueHkU UeHHbIX Bymar, AonylieHHbIX K Topram POCCWACKMMW OpraHusaTopamu
TOProBnK, 3a WCKNYeHWeM obnuraunin BHeLHUX obnurayvoHHelx 3aimMoe Poccrickoil
degepaumi, WCMONb3YKTCH MNPU3HaBaeMble KOTWPOBKW, oOnpeaeneHHbie B NOPAQKE,
ycTaHoBneHHom [onokeHvem W o6bABNEHHbIE COOTBETCTBYIOWWM OpraHu3aTopom
TOProBNM, K TOPraM KOTOPOro AONYyLWEHs! ykasaHHbie ueHHble Bymary, a B cny4yae, ecnu
npu3Hasaemble KOTMPOBKW ONPEAEnATCA HECKONbKUMW OpraHu3aTopamu TOproenu, To ¢
y4ETOM NPUOpWTETa B NOpAAKe ybeIBaHUA:

» 3A0 «®ongosan Bupxa MMBE=»,

« 3A0 «Mockoeckas mexbaHKkoBckana BanwoTHaA Gupwas,

» OAOD ¢«doHgoean Bupwa PTCs»,

s 3A0 «Cankr-NeTepbyprckas sanoTHas Bupxas.

e OAO «Canxr-NeTepbyprckan Bupxay.

Mopaaok BbiGopa MHOCTPaHHbLIX (POHAOBLIX OGMpX, NO pe3ynbTaTtam TOProe Yy
KOTOPbLIX OMPemensloTCA LEeHbl 3aKPLITUA PbiHKa LUEHHbIX Bymar WHOCTPaHHLIX
3IMMTEHTOR ANA pacyeTa cTOMMOCTH akTueoB ®oHAa.

BuiGop wHocTpanHow doHaosoi OGupkw, nNO peaynsTatam TOpProe Ha KOTOpPOW
ONpeaenAeTcs LUEHa 3aKpbITWA pbiHKAa UeHHbIX Bymar WMHOCTPaHHBIX 3MWTEHTOB ANA
onpeAeneHns OLUEHOYHOR CTOMMOCTM UeHHbIX Bymar, npolweawunx npoueaypy nucTvHra
Ha WHOCTpaHHOW toHgoBon Bupxe, OCYWEecTBNAETCA No HaUMEHOBAHWIO TOA BupmK,
KOTOpas yKka3aHa B COrMacuW Ha CAENKy NOKYNkW AaHHOW WHOCTPaHHOW UeHHOoW Bymarn
npu eé& nepsom npwoBpeteHwn B choHa. B cnyyae npuoBpeTeHna OAWHAKOBLIX UEHHbIX
Gymar WMHOCTPaHHLIX 3MWUTEHTOB HA HECKOMbKUX WHOCTPaHHBIX doHgoeeix Bupwax, B
LENAX onpeAeneHna OLEHOYHOR CTOMMOCTH 3TUX LUeHHbIXx Bymar GepeTca LeHa 3akpbiTis
Toi Gupmm, Ha KoTopoW Obina COBEpLWIEHA NepBas MNOKynka. B cnyy4as WCKNOYEHWA
ueHHoi Bymarw ¢ ykasaHHon Bupxku, ANA KOTMPOBOK BoibWpaeTcA Bupka, rae no urToram
Toproe Bein 3acdukcuposaH Hanbonswwii 0bbem caenok B ASHEKHOM 3KBUBaNEHTE.

MNpuWsHaBaemas KOTMPOBKA W UEHA 3aKpbITUA DepyTcA C TOYHOCTLHY, pPACCYMTAHHON
COOTEBETCTBYHOLMMI OPraHu3aTopaMu Toproenu n/unu doHaoseiMu Gupxkamun. KoTUpoBki
WHOCTPAHHBIX LeHHbIX Bymar, BanmioTa KOTOPhIX He BXOAWT B NepeYeHb ouuMankHelx
BanIOTHLIX KYPCOB NO OTHOWEHW K pyBnio, ycTaHaenueaembix bankom Poccun kaxabli
paGounii geHs, KoHeepTupyloTca B Aonnapel CLUA  cornacHo Kypcy Banwr,
onyBnUKoBaHHOMY WH(OPMALMOHHBIM aredTcTeoMm Bloomberg, Ha feHb OUEHKW C
AansHedwum nepecyetom B pydnu no kypcy baxka Poccuu.

OnpegeneHue CTaBKM AWCKOHTHPOBaHMA NO  [eHeXHbIM TpeboBaHuaAM,
COCTaBNAKLWMM MMylWecTBO PoHAa.

MockonkKy MHBECTUUMOHHOI Aeknapauveit PoHaa He npegycMaTpusaeTca npuobpeTeHue
geHexHblx TpeBosanuil no obecnedeHHeIM wnoTekoh obsasaTenscTBam U3 KpeOWTHBIX
[OrOBOPOB, AUCKOHTUPOBAHWE NO AeHexHbiM TpeboBaHMAM, COCTABNAWMM UMYLLECTEO
doHAa, He NPOM3BOAWTCA.

MNepuoanYHOCTL NpoBefeHUA oueHlMkoM PoHAAa OUeHKH MMYWwecTBa DoHaa.

OueHKa OUEHLMKOM aKTWBOB, COCTaBNAKLWMX MMylwecTeo ®oHAa, He NPOW3BOAWMTCA, B
CBR3W € TEM, YTO MWHBECTWUWMOHHOW Aeknapauwer @PoHOa He npegycMmoTpeHo
npwoBpeTeHve Takoro MMYyLLECTBa B COCTae akTueos ®oHaa.

CYA, B8 Tom wuucne cpegHerogoean CYA, a TakKe pacyeTHana CTOMMOCTb
nHBecTULWOHHOro nas PoHga onpefensAlTea B pybnax ¢ TOYHOCTLIO A0 2-T0 3HaKa nocne
3aNATOR N0 COCTORHWMK Ha 20 YacoB MOCKOBCKOMO BPEMEHN.

¢'OPMHPOB3HHE pezepBa OnA NpOo4YMX pacxogoB.

Peseps npeAcToAlMX PACXOAOB, CBA3aAHHLIX C AOBEPUTENEHBIM yrpasneHuem doHaa, He
HOpPMUPYETCA (HE HaYMCnAEeTCA).
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