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1. OOLwme nonoxeHus

1.1. CtoumocTb 4MUCTbIX akTMBoB OTKPLITOrO MaeBOro WHBECTULUMOHHOIO (PoHAa CMeLlaHHbIX
nHBectuummn «paHaT» (ganee ®oHa) onpegenseTca B cooTBeTcTBUM C MonoxeHnem «O nopsigke
N cpokax onpegeneHusi CTOMMOCTUM YUCTbIX aKTMBOB aKUMOHEPHbIX WHBECTULMOHHBLIX (POHOOB,
CTOMMOCTM YMUCTbIX aKTUMBOB MNaeBblX WHBECTULUMOHHBLIX (POHAOB, pacyeTHOW CTOMMOCTHU
WHBECTULMOHHbIX MaeB NaeBblX WHBECTULUMOHHbIX (DOHOOB, @ Takke CTOMMOCTM YMUCTbIX aKTUBOB
aKUMOHEPHbIX NHBECTULMOHHBIX (DOHAOB B pacyeTe Ha OfHY akuuioy, yTBepXAeHHbIM [Mpukasom
OCODP o1 15.06.05r. Ne 05-21/n3-H (panee MNonoxeHune).

1.2. Hactoswwue [lpaBuna onpegeneHuss CTOMMOCTM aKTUMBOB U BeNUYMHbI 0b6sa3aTensctes doHaa
(nanee — lNpaBuna pacyeta CYA) cocTtaBneHbl B COOTBETCTBUMM C TpeboBaHuamM lNonoxeHusa n
onpeaenstoT NoOpsSAoK OUEHKM LEeHHbIX Bymar U MHbIX akTUBOB, COCTaBNALWNX MMyLLecTBo doHaa,
a Takke 00643aTenbCTB, NoAnexalimx MCMOMHEHMI0 3a CYET YKal3aHHbIX aKTMBOB, ANSA LUenewn
pacyeTa CTOMMOCTM YMUCTbIX aKTUBOB U pacyeTHOM cToMMocTh nas ®oHAaa, a Takke NHble YCNnoBuS,
OKasblBalOLLMe CyLLEeCTBEHHOE BIMSIHNE Ha onpedesieHMe CTOMMOCTU YUCTbIX akTueoB doHaa.

2. nOpﬂAOK onpepeneHnsa OLIEHOYHOMN CTOMMOCTU aKTUBOB:

2.1. Mopsapok BbLIGOpPa POCCUMCKUX OPraHU3aToOpoOB TOProBfM Ha pPbiHKEe LEeHHbIX Oymar u
MCNOMb30BaHUA O0BLABNEHHbIX UMW NPU3HaBaeMbIX KOTUPOBOK LIeHHbIX Oymar Ans oueHkKu
akTmBoB ¢hoHAa.

2.1.1. [ns oueHKkn LeHHbIX Bymar, OonyLEeHHbIX K Topram pOCCUNCKUMK OpraHn3aTopamn TOpProenu,
3a UCKMYeHMeM obnuraumin BHELWHWX obnurauMoHHbIX 3anmMoB Poccuickon ®depepauuum,
NCMONb3ylTCA NpPU3HaBaemble KOTUPOBKM, OOBSABMEHHbIE CRegylwmMMn  opraHusatopamm
Toproenu, B nopsigke ybbiBaHUA npuoputeTa:

1. 3A0 «®oHgoBas bupxa MMBBE»

2. 3A0 «Mockosckasa mexbaHkoBCkas BantoTHasa Gupxay
3. OAO «®doHaoBas 6bupxa PTC»

4. 3A0 «CaHkT-lNeTepbyprckas BanoTHas bupxay.

2.1.2. Mpn onpegeneHnn OLEHOYHOM CTOMMOCTM UeHHbIX Oymar gns pacdeta CHA ®oHpa
NCMONb3YITCA 3HA4YeHMs NPU3HaBaeMblX KOTUPOBOK B pybrnsix € TOYHOCTbO, pacCyYUTaHHOM
OpraHM3aTopoM TOProBfn, HO He Bonee 6-u 3HakoB nocne 3andaton. KoTuposkn, ob6bsiBreHHbIE B
WHOCTpPaHHOM BantoTe, NepecumThiBaoTca B pydnm no kypcy baHka Poccun Ha gaTy pacdeTta CHA
N OKpYyrnswTcs [0 6-ro 3Haka nocne 3anaton. KoTupoBku, 0ObsBMEHHbIe B MPOLEHTax oT
HOMMHaNa LUeHHoW OBymarun, nepecynTbiBalOTCA B pybnv M OKpPyrnsloTcs A0 6-ro 3Haka nocne
3ansTon.



2.1.3. Ecnu npusHaBaemasn KOTMpOBKa LieHHOW Bymaru (KpoMe MHBECTULMOHHbLIX NaeB) Mo Utoram
TOProBOro AHA OTCYTCTBYET — He 0ObsABMEHa HN O4HUM M3 yKasaHHbIX OpraHM3aTopoB TOProBnn -
TO ANS OUEHKM ueHHon Bymaru npu pacdete CHA ®doHaa ncnonb3yetca nocnegHasa (bnvxanwas)
no gate obbaABNeHWUs npusHaBaemas KOTUPOBKA, MPU YCrOBUW, YTO OHa Bbina obbaBneHa nocne
MOMeHTa NpMobpeTenHns 3TUX LEHHbIX Bymar.

214, B ykasaHHbIX Bbiwe Lensx nog MOMEHTOM npuobpeTeHns ueHHon Bymarm noHMmaeTca garta
NpUHATUA K Byxrantepckomy ydyety doHaa nepBor NpuobpeTeHHON NapTuM AaHHbIX LeHHbIX Bymar
n3 obLlero konuMyecTBa [AaHHbIX UEHHbIX Oymar, Bxogdwmx B aktmebl PoHOa Ha MOMEHT
onpegeneHns CHYA.

2.2. MopsApok onpeaneneHUA OLEHOYHONW CTOMMOCTM LeHHbIX Oymar npu OTCYTCTBUM
npu3HaBaeMbIX KOTUPOBOK.

2.21. Ecnm ¢ momeHTa npuobpeteHus uUeHHbIXx 6ymar (KpoMe WHBECTUUMOHHbLIX Maes),
OONYLLEHHbIX K TOpraMm opraHmsaTopoM TOProBnuv, OTCYTCTBYIOT MX NMpU3HaBaemble KOTUPOBKK, TO
OLleHOYHas CTOMMOCTb TaKMX LEHHbIX Oymar npusHaeTcss paBHOM LeHe WuX npuobpeTeHus,
paccuMTaHHOM Mo MeToAy cpeaHen cToumMocTu (6e3 ydeTa JONONTHUTESNbHBIX PAacXo40B, CBA3AHHbIX
C ux npuobpeteHmem). Takmm obpasomM, OueHoYHast CTOMMOCTb TakUX LiEeHHbIX Bymar paBHa Mx
yyeTHOM (6anaHCcoBOW) CTOMMOCTU Ha MOMEHT onpeaeneHns CTOMMOCTU akTUBOB, PacCYMTaHHOM
no MeToay cpeaHen CTOUMOCTH.

2.2.2. Y4yeT 1 oueHka LieHHbIX Bymar BeeTcs B paspese Kaxaoro Bbinycka LeHHbIX 6ymar. Ho, ecnn
Yy OAHOr0 3MUTEHTa CYLLEeCTBYET HECKOSbKO BbIMYCKOB akuui OAHOrM0 HOMWHana, Buga u Tvna,
yOOCTOBEPSAIOLWMNX OAMHAKOBbLIN 0O6bemM npaB, TO ANS  OUEHKM BCEX BbIMYCKOB MOTyT
NCnonb30BaTbCA NpU3HaBaeMble KOTUPOBKM NHOOOro BbiNycka, NoO KOTOPOMY MO UTOram TOProBoro
OHS CyLLeCTBYIOT 00bSABMNEHHbIE OPraHM3aTopoM TOProBAW NpM3HaBaeMble KOTUPOBKM.

OueHo4YHast CTOMMOCTb akUMA OOMNONMHUTENBHOMO BbIMyCKa, BKOYEHHbBIX B COCTaB aKTMBOB
doHOa B pesynbTaTe peopraHu3auun  akumoHepHoro obuiecTBa, MpPUM3HAETCs pPaBHON
npu3HaBaemMon KOTUPOBKE OCHOBHOIO BbIMycKa akUUn AaHHOTO SMUTEHTA TOro XXe HOMUHana, Buaa
W TUNa, YA0CTOBEPSAOLLMX Takom e obbem npae, 4O onpeneneHns npMaHaBaeMon KOTUPOBKM XOTA
Obl O4HMM U3 OPraHN3aTopoOB TOProOBIIM HA PbIHKE LIEHHbIX Bymar.

2.2.3. OueHo4yHast CTOMMOCTb MHBECTULUMOHHBIX MaeB MaeBbiX WHBECTUUMOHHBIX (OOHAOB,
npu3HaBaemasi KOTUPOBKA KOTOPLIX OTCYTCTBYET, U NaeB, HE OONYLEHHbIX K TOpramMm POCCUNCKUM
OpraHM3aTopoM TOProBMN Ha pPbiHKE LIEeHHbLIX Bymar, npu3HaeTcsl paBHOM NX pacyYeTHOM CTOMMOCTH
Ha gaTty onpegeneHnss CTOMMOCTM akTmBoB doHAA, a ecnu Ha 3Ty AaTy pacyeTHas CTOMMOCTb
WHBECTULMOHHLIX MaeB He onpegensnacb (B TOM 4ucre ecnv uHdopMaumsa O pacyeTHom
CTOMMOCTM Nasd He packpbiTa B CETU WHTEPHET Ha canTe ynpaBndlowen KoOMNaHum
cooTBeTCTBYIOLWEro hoHaa no coctosHuio Ha 17-00 gHA, cnegytowero 3a AHEM ee onpeaeneHns) -
Ha NOCneHIo AaTy ee onpeaeneHns, NpeaLecTBYIOLLYI0 AaTe onpeaeneHns CTOMMOCTM akTUBOB
doHaa (MHdopMaLnsa 0 KOTOPOKM pacKpbiTa B yCTaHOBIEHHOM 3aKOHOAATENbHO NOPSAKE).

2.3. MpaBuna BbIGOpPa MHOCTPaHHbLIX (POHAOBLIX OUPXK, NO pe3ynbTaTaM TOProB y KOTOPbIX
onpenensTCA LeHbl 3aKpbITUS, UCNOSb3yeMble AN OLEeHKU LieHHbIX bymar.

2.3.1. OueHoyHass CcTOMMOCTb Obnuraumin  BHELUHUX OONUraumMoHHbIX 3anMMoB  Poccuinckon
®epepaumnn, UeHHbIX OymMar MHOCTPaHHbIX rOCYAapCTB (3a WCKMIOYEHMEM roCyaapCTBEHHbIX
ueHHblIXx Bymar Poccuiickon depepaumn U LeHHbIX BymMar MHOCTpaHHbIX rocyfapcTB, YCroBUSA
amuccnn 1 obpalleHus KoTopbiX He npegycmaTpuBaloT BO3MOXHOCTM MX obpaleHns Ha
BTOPMYHOM pbIHKE), LUEHHbIX 6ymar mexgyHapogHbIX (OUHAHCOBbLIX OpraHuvsauun, a Takke
eBpoobnuraumMm MHOCTPaHHbIX KOMMEPYECKUX OpraHumsauui npusHaeTCa paBHOM CpedHen LeHe
3aKkpblTMa pbiHka (Bloomberg generic Mid/last), packpbiBaemon WHOPMAaLWOHHOMW CUCTEMOW
"Bniymbepr" (Bloomberg). [lNpwn oTcyTcTBUM Ha p[aty onpegeneHns OUEeHOYHOW CTOUMMOCTM
yKa3aHHbIX LeHHbIX Bymar nHdopmaumm o cpeHen LeHe 3akpbITUS pblHKa oLeHOYHas CTOMMOCTb
yKa3aHHbIX LieHHbIX Bymar npu3HaeTcs paBHOW NocreaHen cpefHen LeHe 3akpbITUs pbiHKa, a ecnu
C MOMEHTa npuobpeTeHns LeHHbIX Bymar cpefHss ueHa 3akpbiTUS pblHKa He paccyuTbiBanach, -
LueHe nx npmobpeTenus.

2.3.2. OueHo4yHast CTOMMOCTb akUUW WHOCTPaHHbLIX aKUMOHEpHbIX obwectB un obnuraumn
MHOCTPaHHbLIX KOMMEPYECKUX OpraHv3auuin, npoweawmnx npoueaypy nMCTUHra Ha WHOCTPaHHOWM
doHaoBon Bupxe (3a UcknioYeHnem eBpoobnuraunin), NPU3HaAeTCA paBHON LieHe 3aKpbITUS pblHKa
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yKa3aHHbIX LEeHHbIX Bymar no utoram nocrneaHero TOproBoro AHSA Ha ykasaHHOM hoHA0BON Bupxe
nepea Aatorn onpeaeneHms nx oLeHOYHOM CTOMMOCTH.

2.3.3. B cnyyae ecnu ykasaHHble LEeHHble Oymaryu npownu npouenypy AUCTMHIra Ha ABYX WK
bGonee MHOCTpaHHbLIX (POHOOBbLIX GUpPXKaX, UCMNONb3YIOTCA LiEHbl 3aKPbITUA pbiHKA, 0O6bsBNEHHbIE
OpraHM3aTopoM TOProBnu , rae No utoram Toproe Gbi1 3adoMKCMPOBaH HAaMBOMbLUNA 06BEM COENOK
B AEHEXXHOM 3KBUBAsEHTE.

2.4. OnpeneneHne OLEHOYHOW CTOMMOCTU AEGUTOPCKON 3aAO0NMKEHHOCTU B COCTaBe aKTUBOB

doHpa:

241. B coctaB aktueoB PoHpga npuHMMaeTcs OebuTtopckas 3a40fMKEHHOCTb, BO3HUKLLAS B
pesynbTaTe cCoBepLUeHns onepaunin ¢ aktmeamm doHaa.

2.4.2. CyMMbl HaKoNMEHHbIX MPOLEHTHbLIX AOXOO0B MO COCTaBMAKLWMUM akTuBbl dOHAA OEHEXHbLIM

CpeAcTBaM Ha cyeTax M BO BKMagax Kaxabll paboynii eHb pacCcyMTbIBAOTCS W BKMAOYAOTCA B
OLEHOYHYI0 CTOMMOCTb akTMBOB B KayecTBe [eOMTOPCKOM 3adO0S/DKEHHOCTM B CyMMe,
NCYNCIIEHHOM MCXOOA M3 CTaBKWM MpOLEeHTa, YCTaHOBIIEHHOW B [0roBope GaHKOBCKOro cyeTta unm
BKIraga.

2.4.3. Ecnn goroesopom GaHKOBCKOro cyeTa/Bknaga He yCTaHOBNEHA KOHKpPeTHas cTaBka NpoLEeHTa,
a yKkasaH nopsgok onpefernieHns CTaBkM W YCNOBMSA BbiNfatbl B 3aBUCUMOCTM OT cobnogeHus
Kakux-nmbo napameTpoB cyeTa (Hanpumep, BeNMYMHbLI CPeAHEero octaTka 3a nepuog), onpeaenuTb
KOTOpble B €XeOHEBHOM peXume HEeBO3MOXHO, TO HaKOMSeHHble MPOUEeHTbl BKMIYalTCa B
OLEHOYHYIO CTOMMOCTb akTMBoB dPoHAa Mo (hakTy nonyvyeHns OOKyMeHTa, NoATBep>KaatoLero nx
HayncneHve BaHkoM.

244, CyMMbl HakOMMEHHbIX KYMOHHbLIX AOXOO0B MO LEHHbIM BymaraMm npuvHMMAaloTCcs B pacyeT
CTOMMOCTM aKTMBOB B Ka4yecTBe AebUTOPCKOWN 3a40/MKEHHOCTM B CYMME, WUCYUCIIEHHOM ncxoas u3s
CTaBKM KYNOHHOIo Aoxo4a, YCTaHOBMEHHOW B pPeLUeHN O BbiMycke (O AOMNOMHUTENbHOM BbiNyCKe)
3MUCCUOHHBIX LUEeHHbIX Bymar 4O MOMeHTa ux nonyyeHnsa GoHaoM.

24.5. Mpun aTom Ana pacyeTa CyMM HaKOMMEHHbIX KYMOHHbIX JOXOA0B LeHHbIX Bymar, JonyLEeHHbIX
K Topram pOCCUMCKMMM OpraHu3atopamu TOProBnW, WCMOMb3YTCA [aHHble O pasmepe
HaKOMNJIEHHOro KyMOHHOro goxoAda, nybnukyemble opraHn3atopamMu TOproe, ykasaHHbiMn B n. 2.1.1.
B cnyyae ecnu npu onpegeneHun OLEHOYHOMW CTOMMOCTU LeHHbIX Gymar wucnonb3osanach
npu3HaBaemas KOTUPOBKa OAHOIO U3 yKasaHHbIX B N. 2.1.1. opraHn3aTopoB TOProenu, TO U JaHHbIe
O pa3mMepe HaKOMMEHHOro KyrnoHHOro AOXOA4a MCMOMb3YKTCS TOro e opraHusatopa Toprosnuv. B
crny4ae ecnu Ha gaTty pacdeta CTOMMOCTU YMCTbIX akTMBoB POHAA Mpu3HaBaemble KOTUPOBKU MO
ueHHon 6Oymare OTCYTCTBYIOT Yy BCEX OpraHu3aTopoB TOProBfuM, HO [daHHble O pasMmepe
HaKOMJIEHHOro KyrnoHHOro goxoda onybnvkoBaHbl, TO ANS onpefeneHns pasmepa HakoMieHHOro
KYNMOHHOro AoxoAda MNpUMEHsieTCs TOT Xe MpPUOPUTET OpraHn3aTopoB TOProBMM, YTO yKasaH B
n.2.1.1.

2.4.6. CpeqnctBa, nepefaHHble npodyeccroHarbHbIM y4acTHUKaM pbiHKa UeHHbIX Bymar (bpokepam)
no BPOKEPCKUM U NPUPaBHEHHbLIM K HUM JOroBOpam MpUHUMAaOTCA B pacyeT CTOMMOCTU aKTUBOB B
cymme  gebuTtopckonm 3af0fmKEeHHOCTUM NOo AaHHbIM Byxrantepckoro yyeta. Hauucnenue wn
cnucaHve AebuTopckon 3af0IMKEHHOCTN B pesyrnbTaTe onepauui, CBA3aHHbLIX C nepedyncreHnem
AEHeXHbIX CPeACTB C pacyeTHOro Ha BpoKepCKu CHET UIn BbIBOOOM CPeAcTB C Bpokepckoro Ha
pacyeTHbIA CYET, OTpaxalTcs B yyeTe Ha OCHOBaHUM OOKYMEHTOB y4yeTa [eHEeXHbIX CpeacTB
(BbINMCOK BaHKa C NpUNoXeHUsiMK). ViHble onepaumm no namMeHeHnto 4ebuTopckon 3a00MKEHHOCTH
Opokepa OCyLLEeCTBASAITCA HAa OCHOBAHWM MOJTyYEHHbLIX OTYETOB BpoKkepa O NpoBeAeHUn onepauni
¢ aktusamu doHaa.

3. MNopspok onpegeneHUss OLEHOYHOW CTOMMOCTUM 06s3aTeNbCTB, HAa CYMMbl KOTOPbIX
YMeHbLUaeTCA CTOMMOCTbL aKTUBOB NpPU pacyeTe CTOMMOCTU YUCTbIX akTMBOB DoHAaa:

3.1. Pe3epB Ha BbInnaTty BO3HarpaxaeHun:

3.1.1. 3a cyeT nmyuectea, coctasnsowero PoHa, opmMmpyeTcs pesepB NPeaCcTOSAWMX Pacxo4oB
Ha BbINnaTy BO3HArpaXxaeHus YnNpasrsiolWen KomMnaHuv, creuuanu3npoBaHHOMY Oeno3uTapuio,
ayauTopy U nuidy, OCYLLEecTBNSALWEMY BefeHue peecTpa BragenbLeB MHBECTULMOHHBLIX Maes
naeBoro MHBECTULMOHHOIO poHAaa.

3.1.2. dopmupoBaHMe ykasaHHOIO pes3epBa B Yy4YeTe OCYLLECTBMSETCs pasfefsibHO Ha BbinnaTty
BO3HarpaxageHus YnpasnsioLlen KoMnaHu U Ha BbiNnaTy BO3HarpaxgeHun octarbHbIX nuu,



3.1.3. Ecnn Ha nocnegHun kaneHgapHblA OeHb OTYETHOrO roda BO3HarpaxgeHue 3a ycnyru,
OKa3aHHble 3a OTYETHbIM o4, M nognexailee BbinfaTe 3a CYET pe3epBa OTYETHOrO roga, He
BbINfa4yeHo, TO ANs uenen pacyeta CTOMMOCTU YUCTbIX aKTUBOB pe3epB YMEHbLUAETCs NyTeM
Ha4YNCNEHNS KPeaUTOPCKOW  3af0SMKEHHOCTM Ha  CyMMBb yKasaHHbIX BO3HarpaxgeHun,
onpeaeneHHble NCxoas M3 YyCrioBUiA COOTBETCTBYHOLLMX AOroBOpoB. HauucneHHasa Takum obpasom
KpeouTopckas 3ad0SDKEHHOCTb MPUHUMAaETCs B pacdeT CTOMMOCTM obssaTtenbctB ®oHaa npu
pacyeTte CHA.

3.14. B nocnegHuin kaneHdapHbl OeHb roga, nocne pacyeTa CTOMMOCTM YMCTbIX aKTMBOB Ha
nocnegHun paboynn AeHb roda, He MCMNOSb30BaHHblE B TEYEHWE KaneHOapHOro roga pesepsbl
noane)xat BOCCTAHOBIEHMIO.

3.2. PesepB AnA Bo3MmelleHUs NPEACTOALYMX pPacxXofAoB, CBA3AHHbIX C [AOBepUTENbHbIM
ynpaBrneHnem ®oHaom:

3.2.1. PesepB [ansi BO3MELLEHUS NPEACTOSIUMX PacXofoB, CBSI3aHHbIX C [AOBEPUTENbHbLIM
ynpasneHnem ®onga He hopmmpyeTcs.

3.3. lMpu3HaHue 1 BKNoYeHne B cocTaB obsasaTtenbcTB PoHAa KPeOUTOPCKOWN 3aA0MKeHHOCTU:

3.3.1. B cocTtaB o6s3atenscte doHaa NpUMHUMaETCs KpeauTopckas 3ad0MKEHHOCTb, BO3HUKLLIAS B
pesynbTaTe coBeplleHus onepauuii ¢ aktvBamu Ponga. Kpeoutopckas 3ag0rmKeHHOCTb
hopmMupyeTca OaTon OTPaKEHUsA B y4eTe COOTBETCTBYIOLLUX OnepaLyii, Oka3aHWUs YCryr.

4. WHble cBeaeHUs1 NO NOPAAKY U OCOOEHHOCTAM pacyeTa CTOMMOCTU nNas

4.1. CYA ®doHpa n pacyeTHasd CTOMMOCTb MHBECTMLIMOHHOIO Nas OonNpeaenstoTca Kaxabin pabdouni
AeHb B pybnsax C TOYHOCTbIO A0 2 (ABYX) 3HAKOB Mocre 3ansitol no coctosHuioo Ha 20 yacos
MOCKOBCKOIO BPEMEHM.



