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NMPABUINA
onpeneneH1s CTOMMOCTU aKTUBOB U BENMYNHbI 06A3aTeNnbLCTB
OTKpLITOro NaeBoOro MHBECTULIMOHHOTO (hoHAAa CMEWAHHbIX mHBecTUUMK «[panaT»
Ha 2012 rog

1. OBuwMe NONOMEHUA

11 CTOMMOCTb YWCThiX aKkTMBoE OTKPLITOrO MNaeBOro WHBECTUUWMOHHOMO hoHOa CMEelaHHbIX
nHBecTMUWI «paHaT» (nanee ®owHa) onpedennAeTcA B COOTBETCTBUM C [onoxeHnem «O nopAgke
W CpoKax OMNpeaerneHws CTOMMOCTM YWCTbIX aKTWBOB aKUMOHEPHBIX WHBECTULMOHHBIX thoHAoE,
CTOMMOCTW YMCTbIX aKTMBOB MaeBblX WHBECTMUWOHHLIX (DOHAOB, pAac4yeTHOW CTOWMOCTH
MHBECTULMOHHBIX Naes NaeBblX WHBECTWLIMOHHLIX (POHAOB, @ TalkkKe CTOMMOCTW YMCTLIX aKTWBOB
aKLIMOHEPHBIX WHBECTULMOHHLIX (POHAOB B pacyeTe Ha OAHY akuMio», YTBEPHKAEHHBIM Mpwkasom
OCOP ot 15.06.05r. Ne 05-21/na-H (ganee MonoxeHune).

1.2. Hactoswwe [pasuna onpefeneHWs CTOMMOCTM aKTWBOB W BENUHWHBI obazarenscTs @oHaa
(nanee — MNpaeuna pac4yeta CHA) cocTaBneHel B COOTBETCTBUAM C TpeboBaHuAMK [MonNoxeHns
onpeaenaloT NOPAAOK OUEHKWA LEHHBIX BymMar 1 WHBIX aKTWBOB, COCTABNAOLLMX UMYLLECTBO DoHaa,
a TalKke 0BA3aTENLCTE, NOANEXALMX WCMNONHEHWID 38 CYET YKasaHHbIX akTWBOB, ANA uenen
pac4eTa CTOMMOCTH YMCThIX aKTUBOB W pac4eTHOW CTOMMOCTK NaA PoHAa, a TaKKe WHbIe YCNOoBUA,
OKa3bIBAKLLUWE CYLWECTBEHHOE BNMAHWE Ha onpejeneHne CTOMMOCTW YUCTBIX aKTUBOB ©aoHaa.

2. NMopapok onpegenedHnn OLEeHOYHOW CTOMMOCTH aKTMBOB:

2.1. Mopsgok BbIBOpa POCCHMWCKWX OPraHM3aTOpPOB TOProBnu Ha pbiHke UeHHbIX Bymar w
MCNONb30BaHWA 06 bLABNEHHbIX UMW NPU3HABAEMbIX KOTUPOBOK LEHHLIX Bymar aAns oueHkw
akTueoB coxaa.

2.1.1. [lnA oueHKK UeHHbIX Bymar, AonyLeHHsIX K Topram pPOCCUACKMMW OpraHn3aTopamu TOproenu,
33 WCKNIOYEHWEM oBnuraunin BHewHwWx obnuraunoHHbix 3aimos  Poccuiickon ®depaepauyn,
WCMONL3YIOTCA  NPW3HABAEMbIE  KOTUPOBKW, O0DbBABNEHHble CnegylowuMi - opraHniaropamu
TOproenw, B nopsaake yGeiBaHWsA NpuopuTeTa:

1. 3A0 «®oHgosan Gupxa MMEB»

2. 3A0 «MockoBckan mexbBaHkoBCcKan BanoTHas Gupxar
3. OAO «®oHposas Bupxa PTC»

4. 3A0 «CankT-MNeTepbyprckas sBanioTHas Gupxan.

2.1.2. MNpw onpegeneHWn OLUEHOYHOW CTOMMOCTM LEHHBIX Gymar pns pacdeta CHA QoHpa
WCMONb3YKTCA 3Ha4YeHWsA NpU3HaBaeMblX KOTWPOBOK B pyBnax C TOYHOCTBH, PACCYMTAHHON
OpraHu3aTopoM TOProenu, Ho He bonee 8-u 3HakoB nocne 3anaTon. KotupoBku, 0ObABNEHHLIE B
WMHOCTPaHHON BanioTe, NePecYnTLIBAIOTCA B pyBnu no kypcy banka Poccwn Ha gaty pacueta CYA
W OoKpyrnAwTcA Ao 8-ro 3Haka nocne aanAToi. KoTwpoBkw, 0DBLRABMNEHHBIE B NpOUEHTax oT




HOMWHanNa ueHHoW Bymarw, nepecquTeiBalOTCA B pybnu W okpyrnAwTcA Ao 8-ro 3Haka nocne
3anAaTon.

2.1.3. Ecnu npu3Hasaemas kOTWpOBKAa UeHHOW Bymarn (KpoMe WHBECTWUUMOHHLIX Naes) no uroram
TOProBoro AHA OTCYTCTBYET — He 0DbABNEHa HW OOHWM W3 YKa3aHHLIX OpPraHW3aTopoB TOProBnw -
TO ANA OUSHKW LeHHoW Bymaru npw pacyete CHA ®oHaa wecnonesyeTca nocnegHas (Bnwxanwas)
no gate obbLABNEHWA NpU3HaABaemas KOTUPOBKA, NpW YCNOBWM, YTO oHa Beina obbABNeHa nocne
MOMEHTa NpuobpeTeHns 3TUX UeHHbIX Bymar.

214 B ykasaHHbIX Bbile Uensx nog MoOMEHTOM npuobpeTeHua ueHHon Bymaru noHMMaeTca aara
NpWHATKS K ByxranTepckomy y4eTy ®oHaa nepeoil NpMoBpeTeHHON NAapTUK faHHbIX LUeHHbIX Gymar
W3 obWero Konu4ecTBa [AaHHbIX UeHHBIX Bymar, BxofgAwuMx B akTuesl PoHAa Ha MOMEHT
onpegeneHnA CHA.

2.2, Nopapok onpegeneHWss OLEHOYHOW CTOMMOCTM UeHHBLIX Bymar npu  OTCYTCTBHUM
npu3HaBaeMbiX KOTUPOBOK.

2.2.1. Ecnm ¢ momeHTa npuobpeTeHuAa UeHHbXx Oymar (Kkpome WHBECTWUMOHHBIX Naes),
AOMNYLEHHbIX K TOpram opraHn3aTopom TOProBnW, OTCYTCTBYIOT WX NpW3HaBaemble KOTUPOBKW, TO
OLUEHOYHas CTOWMOCTE TaKkWx UeHHbIX Bymar npu3HaeTcA pasBHOW LeHe WX npuobpeTeHuns,
pacc4MTaHHOM Mo MeToay cpeaHen ctonmocTy (Ges y4eTa AONONHUTENbHBIX PACX0A0B, CBA3AHHbIX
¢ wx npuobpeteHuem). Takum oBpazoM, OLEHOYHAA CTOMMOCTb Takux LeHHbIx Dymar pasHa wx
y4eTHOW (DanaHcoBOW) CTOMMOCTU Ha MOMEHT OnpeAeneHns CTOMMOCTU aKTWBOB, paccHUTaHHOW
no mMeTody cpeqHen CTOMMOCTH.

2.2.2. YUeT v oUeHKa UeHHbIx Bymar BeAeTCA B paspese Kawaoro Beinycka ueHHbx Gymar. Ho, ecnu
y OQHOr0 3MUTEHTA CyL|ECTBYET HECKOMbKO BbINYCKOB aKUWKH OOHOMC HOMWHana, Buaa v Tvna,
yAOCTOBEPAIOWMX OAWHaKoBeld obweM npae, TO [ANA  OUEHKW BCEX BLIMYCKOB  MOTyT
WCTNONb30BATLCA NPU3HaBaeMble KOTWpoBKWM NBOro BeINycka, N0 KOTOPOMY MO MTOram TOProsoro
[HA CyLecTBYIOT 06GbRBNEHHBIE OPraHM3aTopoM TOProBNM NpUsHasaemMble KOTUPOBKH.

OueHoYHasA CTOMMOCTE aKkuWil AONONHWTENBHOTD BhINYCKa, BKMNKOYEHHBIX B COCTaB aKTMBOB
¢oHaa B pesynbTaTe peopraHM3auMM  akumoHepHoro obljecTea, NpWsHaeTCA paBHON
npw3HaBaeMON KOTMPOBKE OCHOBHOO BbINYCKa aKkLMi 4aHHOM0 3MUTEHTa TOro e HoMWHana, Biuaa
W TWNa, YAOCTOBEPAOWMX Takoi e obbem npas, A0 oNpeaeneHns NpU3HABAEMON KOTUPOBKKW XOTA
6l OQHUM W3 OPraHU3aTOPOR TOProOBMW Ha PbIHKE LieHHbIX Bymar.

2.2.3. QueHo4yHas CTOMMOCTE WHBECTULWOHHBIX nNaee nNaesbiXx WHBECTULMOHHBIX toxgos,
npu3HaBaeMas KOTMPOBKA KOTOPLIX OTCYTCTBYET, W Naes, He AONYLWEHHLIX K TOpram POCCUACKUM
OpraHW3aTopoM TOProBMM Ha PbIHKE LiEHHBIX Dymar, NpusHaeTcs pPaBHOW WX PACYETHON CTOMMOCTH
Ha naTy ONpPeAeneHWA CTOMMOCTM akTueoB PoHAa, a ecnu Ha 3Ty AaTy pacyeTHas CTOUMOCTb
WHBECTULMOHHLIX NaeB He onpeaensnack (B TOM 4Yucne ecnu WHpopmaums o pac4HeTHOW
CTOMMOGTW nas He packpbiTa B CETW WHTEPHET Ha caiTe ynpaBnsilolWen KomnaHuu
cooTBETCTBYOWEro doHaa no coctosHuio Ha 17-00 gHA, cnefyloulero 3a aHem ee onpeaenexHns) -
Ha NocnefHIolo AaTy ee onpedeneHua, NPelUecTBYIOWYO AaTe onpeieneHna CTOWMOCTH akTUBOB
doHAaa (MHbopMauWA 0 KOTOPOW PackpeiTa B yCTAHOBNEHHOM 3aKOHOAATENEHO nopRake).

2.3. MNpaBuna BbiGopa MHOCTPaHHbIX (HOHAOBLIX BGUpXK, NO pe3ynbTaTam TOProB Yy KOTOPLIX
onpeaensiloTCA UeHb! 3aKPbITUA, NCNONb3YeMble ANA OUEHKU LUEeHHbLIX Bymar.

2.3.1. OueHouHas cToMMOCTb OBnuraumii  BHeWHWx oBNMraunoHHbIX  3aiMOoB Poccwickoin
depepauny, UeHHbIX Bymar WHOCTpaHHbIX rOCYAapcTB (3a WCKMIOYEeHWEeM roCyAapCTBEHHbIX
ueHHbIx Gymar Poccuiickon ®eaepaumn M UeHHbIX Bymar WHOCTPaHHbIX rocyAapcTs, yCnoBus
IMNCCMM W OBpALLEeHWA KOTOPBLIX He MpPeaycMaTpuBaloT BO3MOXKHOCTM WX obpaljeHwa Ha
BTOPMYMHOM pbIHKE), UEHHbIX Dymar MemayHapoAHblX WHAHCOBbIX opraHusaunin, a Takke
eBpoobnurauMin MHOCTPAHHBIX KOMMEPHYECKNX opraHu3auvi NpU3HaeTcA paBHOW cpefHen UeHe
3akpbiTMs pblHka (Bloomberg generic Mid/last), packpbiBaemon WHOPMALWOHHOW CUCTEMOR
"BnymGepr" (Bloomberg). lNpwu oTCyTCTBMM Ha AaTy ONpeaeneHwA OLEHOYHOW CTOMMOCTW
yKa3aHHbLIX LeHHbIx Bymar nHdopmaumm o cpegHen LieHe 3aKpbiTWA pbiHKa OLE@HOYHaRA CTOMMOCTE
yKa3aHHbIX LeHHbIX BymMar NpU3HaeTCcA paBHoi nocnegHein cpeaHen LeHe 3akpbiTus peiHka, a ecni
C MOMeHTa NproBpeTeHns LeHHbIX Bymar cpefHsas UeHa 3aKpbiTUA pbiHKa He paccyvTelBanacsk, -
ueHe vx npuobpeTeHna.

b




2.3.2. OueHoyHas CTOMMOCTb aKUMA WHOCTPaHHLIX aKUMOHEepHblx oblwecTe W obnurauwii
WHOCTPaHHbLIX ~ KOMMEpPYECKWX  OpraHusauui,  Oeno3uTapHbliX  Pacnucok,  BbiMNyLUEHHbIX
WHOCTPaHHBIMW 3MUTEHTaMK, NpoweflwMx npoueaypy NUCTUHra Ha WHOCTPaHHOW (OHAO0BOW
Oupxe (3a McknoYeHnem eepoobnuraumin), NPM3HAETCA PABHOR LEHE 3aKPLITUA PbIHKA YKa3aHHbIX
UeHHblx Bymar no wroram nocnegHero TOProBOro AHA Ha ykasaHHOW hoHaosoi Bupwe nepeq
OaTtoin onpefenedHna Mx oUeHOMHOW CTOMMOCTM.

2.3.3. B cnyyae ecnu ykasaHHbie UeHHble Bymark Npownu Npoueaypy NUCTUHra Ha ABYX WMNnu
Bonee WHOCTPaHHbIX QOHAOBLIX BMpPXax, MCNONbL3YKTCA LeHbl 3aKPLITUA pbiHKa, oBbABNEHHbIE

OpraHu3aTopom TOProenw, rae nNo uroram Toproe Bein 3acdukcuposaH Hanbonswwnin obbem coenok
B AEHEXHOM 3KBMBaAneHTe.

2.4. OnpepeneHve OUEHOYHOW CTOMMOCTH OeGMTOPCKOM 3aA0MKeHHOCTW B COCTaBe aKTUBOB

Ponpa:

241 B coctae aktweoe @PoHOa nNpMHUMaeTcR gebuTopckas 3a00MMeHHOCTb, BO3HWKWAR B
pesynbTaTe coBepLUEHWA onepauuni c akTneamy GoHpa.

242 CyMmbl HaKonNNeHHBIX NPOLUEHTHBIX AOXOA0E NO COCTABNAKILLMM aKTWBLI OHAA OEHEeKHbIM

CpeAcTeamMm Ha cyeTax W BO BKNagax Kawabld pabouvil JeHb paccyMTLIEATCA W BKIKYAKTCA B
OLUEHOYHYIO CTOWMMOCTE aKTMBOB B KadecTee AeDWTOpCKOW 3a[0NMMEeHHOCTW = cymme,
WCYWCNEHHOW UCXOAA W3 CTABKW NPOUEHTA, YCTAHOBNEHHOW B Aoroeope DaHKOBCKOro c4eTa Wnu
BrKnaga.

243 Ecnu gorosopom BaHkoBCKOro cHeTa/Bknaaa He YCTAHOBNEHa KOHKPETHAA CTaBKa NpOLEHTa,
a yKkasaH nopaAocK onpefeneHWs CTaBkKW W YCNOBMA BbINNATLI B 3aBUCMMOCTW OT cobrnwogeHws
Kakux-nubo NnapameTpoe cYeTa (Hanpumep, BENWYWHEl CPEdHEro OCTaTka 3a nepwoa), onpeasnnTs
KOTOpble B eXeQHEBHOM pEeXWMEe HEBO3MOMHO, TO HAaKONNEeHHbIE NPOoOUSHTHl BKNKMYAKTCR B
OLEHOYHYIO CTOMMOCTE akTueoe @oHAa no akTy Nony<YeHWA QOKYMEHTAE, NOATEEPHAAMLLErD WX
HauncneHwe BaHkoM.

2.4.4 CyMMBI HaKOMNEHHBIX KYNOHHBIX AOXOAO0B MO LEHHbIM Bymaram NpuHUMAalOTCHs B pacuyeT
CTOMMOCTH aKTMBOB B Ka4ecTee 0eOWMTOpPCKOW 3a00MKEHHOCTHM B CYMME, WCYWMCNEHHOM MCXOAR M3
CTaBKW KYNOHHOMo Aoxoda, YCTaHOBNEHHOW B pelleHWn 0 Bbinycke (0 4ONONHWTENBEHOM BhINYCKE)
SMMCCUMOHHBIX LEHHBLIX Bymar 40 MOMeHTa UX nonydeHna PoHgoM.

245, Mpwu 3TOM ANA pacYeTa CYyMM HAKONMNEHHLIX KYNOHHEIX A0XOA0E LEHHBIX Bymar, AonyweHHbIX
K TOpram pOCCMACKMMKW OpraHu3aTopamu  TOProBnM, WCNONb3YKTCA [AaHHble © pa3smepe
HAKOMNMEHHOro KyNoHHoro goxoga, nybnukyemesie opradusaTopami TOPros, ykasadHeiMm B n. 2.1.1.
B cny4ae ecnv npw onpegenedny OUEHOYHOW CTOMMOCTW UeHHBIX Bymar wcnonesiosBanace
NnpW3HaeBaeman KOTMPOBKa OAHOMO M3 yYKasaHHelx B N. 2.1.1. opraHn3aTopoB TOProenK, To U AaHHble
O pasMepe HakonNeHHOro KyNoHHOro AoXofa WMCNonb3YITCHA TOro e opradv3atopa Toproend. B
Cny4yae ecny Ha gaTy pacyera CTOMMOCTW YWCThbiX akTweoe PoHOa nNpu3HasaeMble KOTWPOBKM NO
UeHHoWA Oymare OTCYTCTBYKOT Y BCEX OpraHw3aTopoB TOProenw, HO JadHHble 0 pa3smepe
HaKOMMEeHHOro KynoHHoro aoxoaa onybnukosaHbl, TO ANA OnNpeaeneHus pasmepa HaKonneHHoro
KYNOHHOro A0x04a NPUMEHAETCA TOT Ke NPWOPWTET OpPraHW3aTopoB TOProBNWM, YTO YKasaH B
n2.1.1.

246 Cpepgctea, nepegaHHble npodeccoHanbHBIM YYacTHUKAM phiHKA UeHHLIX Bymar (Gpokepam)
no BpokepcKkUM W NPUPABHEHHBIM K HAM A0roBOpamM NPUHWMAKOTCA B pacyeT CTOMMOCTM aKTUBOB B
cymme 0eBWTOPCKON 3aQ0MKEHHOCTW NO AaHHbIM ByxranTepckoro y4eta. HauywcneHue u cnucadue
AebWTOpPCKOW 3af0MKEHHOCTH B pesyneTaTe onepauvi, CBA3AHHLIX C NEPEYUCNEHWEM AEHEKHBIX
CPeACTB C pac4eTHOro Ha BpoKepcKWii cH4eTa WNK BbIBOAOM CpeAcTe ¢ OpOKepPCKOro Ha pacyeTHbIR
CYeT, OTPamalTCA B YY4eTe Ha OCHOBaHWWM SOKYMEHTOB y4YeTa QEeHEXHbIX CPedcTB (BeiNucok BaHka
C npunoxeHnamu). WHble onepauwn no wsmeHeHuw nebuTopckoW 3agonmweHHocTw Opokepa
OCYLLEeCTBNAKTCA Ha OCHOBaHWW nNonyYeHHblX OT4Y4eTOB Dpokepa 0 NpOBEOEHWM COnNepauMii ¢
akTueamwn PoHga.

3. Nopspok onpepeneHMss OLEHOYHOW CTOMMOCTM 00A3aTenbCTB, Ha CYMMbl KOTOPbIX
YMEHbWAETCA CTOMMOCTEL aKTUBOB NPM pacyeTe CTOMMOCTH YUCTLIX akTuBoB DoHpaa:

3.1. PesepB Ha BbiNnaTy BO3HarpaxaeHWn:
3.1.1. 3a cuyet umywlecTea, cocrasnsowero ®oHa, GopMUpyeTcs pe3eps NPeaCcTOAWMX Pacxonos
Ha BbINNAaTy BO3HArpaMQeHwWs ynpasnAolWen KOMNaHuy, cneuMannivpoBaHHoMy Oen0o3uTapuio,
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