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NMPABUIA
onpeaeneH1si CTOMMOCTH aKTMBOB U BeNU4MHbI 06A3aTenbLCTB
OTKpbITOro NaeBoro MHBeCcTULMOHHOrO hoHaa akuun «Mannapa - JHepreTuka»
Ha 2012 ropn

1. OBumMe NONOXKEHUA

1.1. CTOWMOCTb YMCTbIX akTMBOE OTKpLITOro Naesoro MHBECTUMUWMOHHOro thoHaa akumi «Mannaga -
QuepreTuka» (fanee ®oHA) ONPEENAETCA B COOTBETCTBMM C MonoxeHnem «O nopaake n cpokax
onpefeneHna CTOUMOCTM YMCThIX aKTWBOB aKUMOHEPHbLIX WHBECTULWMOHHBIX OHAOB, CTONMOCTM
YMCThIX aKTMBOB NaeBbiX MHEECTULUWMOHHLIY oHA0B, pacYeTHOW CTOMMOCTY MHBECTUUWOHHEIX Naes
naesBblX WHBECTULUMOHHBIX (OHAOB, a TaKkke CTOWMOCTM 4YWUCTbIX aKTWBOB aKUMOHEPHbLIX
WHBECTULMOHHBIX (DOHAOB B PACYETe Ha OAHY akunio», yTBEepXAeHHbIM [lpukaiom GCDPP o1
15.06.05r. Ne 05-21/n3-H (nanee MonoxeHue).

1.2. Hactoswwue [Npaeswna onpegeneHds CTOMMOCTW aKTMBOB W BENW4YWHBLI obAzaTenscTe ToHAa
(nanee — MNpaswuna pacyeta CYA) cocTaBneHel B COOTBETCTEBMM C TpeboeaHuAMK [onoxeHnsa v
ONpeaensioT NOPAAOK OLEHKM LieHHbIX Gymar 1 WHbIX aKTMBOB, COCTaBNAIOWMX NMYLLECTBO doHaa,
a Taike 06F3aTENbCTE, NOANEXALMX WCMOMHEHWIO 338 CYET YKalaHHbIX aKTWBOB, ANA Uenew
pacyeTa CTOMMOCTM YWMCTBIX aKTWBOB W PacHeTHOM CTOMMOCTH Nan PoHAa, a Takke UHbIE YCNoBKS,
OKa3bIBAOLLWNE CYLLIECTBEHHOE BNWAHUE Ha OMpeaeneHne CTONMOCTM YUCTbIX akTeos PoHaa.

2. Mopagok onpeaeneHWs oUEHOYHOW CTOMMOCTH aKTUBOB!

2.1. MNopagok Bbibopa pPOCCMMCKMX OPraHM3aTOpOB TOProBNM Ha pblHKe LEHHBIX Bymar w
MCNONbL30BaHMA 0B BLABNEHHbIX UMW NPU3HABaeMbIX KOTMPOBOK UeHHbIX Bymar OnA oueHKw
akTueoeB doHaa.

2.1.1. Ans ougHKM LeHHbIX Bymar, JonyweHHsIX K TOpraMm pocCMACKMMKU OpraHM3aTopamMu Toproenu,
33  WCKNOYeHwem obnurauwii BHeWwHWx obnuraunoHHelx 3aimoe  Poccuitckoid ®epepauyun,
MCMOMb3YITCA  NPW3HABAEMBLIE  KOTWMPOBKW, OObABNEHHbIE CheaylouwUMyn  opraHuaTopamu
TOproenK, B nopAake ybelBaHua npuopuTeTa:

1. 3A0 «®oHgosan Gupxa MMBBE»

2. 3A0 «Mockosckan mexbaHkoBcKas BanTHas Dupxar
3. QAQ a«doHaoean Gupxa PTC»

4. 3A0 «Cankr-NeTtepbyprckan sanioTHas Bupxas.

212 MNpw onpegensHWK OUEHOYHOW CTOMMOCTM UEeHHblx Dymar ansa pacyeta CYA donpga
WCNONbB3YIOTCA 3HAYeHWA NpPW3HABaeMbix KOTMPOBOK B pyBnAx € TOYHOCTEIO, paccuMTaHHOW
OpraHu3aTopom TOProBni, Ho He Gonee 8- 3Hakos nocne 3ansaToi. KoTWpoBkM, 0DBABNEHHbIE B
WHOCTPaHHOIA BankoTe, nepecunTeiBaloTesa B pybnn no kypcy banka Poccun Ha paty pacyeta CHA
W okpyrnswoTcA A0 8-ro 3Haka nocne 3anATod. KoTwpoBku, obbABneHHsle B npoueHTax or




HOMWHanNa ueHHoW Bymarn, nepecywThIBaOTCA B pydnn W oKpyrnAWTCA A0 8-ro 3Haka nocne
2anAaTon.

2.1.3. Ecnu npu3Haeaemas KOTUPOBKa UeHHOW Bymaru (Kpome WHBECTWLMOHHBIX Naes) No wToram
TOProBoro AHA OTCYTCTBYET — He 0DbABNEHA HW OQHWM M3 YKa3aHHbIX OpraHw3aTopos TOProBnM -
TO ANA OUEHKW LeHHoW Bymarn npu pacdete CHA ®oHaa venonesyeTca nocneadssa (Bnvwaiwan)
no gate o6LABNEHWA NpU3HABaEMaA KOTWPOBKA, NPV YCNoBWW, 4TO oHa Beina obbABNEHa nocne
MOMEHTa NpMoBpeTeHnA 3TUX UeHHBbIX Bymar.

2.1.4. B ykasaHHbIX Bblle Lens\x nog MoMeHTOM npuobpeTeHns UeHHoih Bymarn noHWmaeTcs aarta
NPWHATKA K ByxranTtepckomy y4ety ®oHaa nepeol npuobpeTeHHOR NapTUKM AaHHBIX UeHHBLIX Bymar
w3 obwero Konw4ecTBa AaHHblX UeHHbIX Bymar, Bxogswunx B akTveel PoHOa Ha MOMEeHT
onpegeneHna CHA.

2.2. Nopagok onpeneneHUs OLEHOYHOW CTOMMOCTM UEHHbIX Bymar npu OTCYTCTBHUM
npU3HaBaeMbIX KOTMPOBOK.

2.2.1. Ecnn ¢ momeHTa npuobGpeTeHuA UeHHelXx Oymar (KpoMe WHBECTUUMOHHBIX naes),
AONYLUEHHBIX K TOpram opraHn3aTopoM TOProsnu, OTCYTCTBYHOT WX NpW3HaBaeMble KOTUPOBKW, TO
OUEHOYHas CTOWMOCTE TakWxX UEHHblx Oymar npu3HaeTcA pasHON UeHe WX npuoBpeTeHus,
paccuYMTaHHOM No MeTody cpedHeil cToumocTw (Bes yyeTa AoNONHUTENBHBIX PACXOA0B, CBA3AHHBIX
¢ ux npuoBpeternem). Takum oBpasom, OLUEHOYHAA CTOMMOCTL TakMX UeHHbIX Bymar paBHa wx
y4eTHOW (BanaHcoBoi) CTOMMOCTWM Ha MOMEHT onpefeneHua CTOMMOCTH akTWBOB, PacCYMTaHHOW
no METOAY CpeAHeR CTOMMOCTW.

2.2.2. YyeT W oLeHKa LeHHbIX Gymar BedeTcA B pa3pese Kawaoro Beinycka ueHHsIx Bymar. Ho, ecnu
y OQHOro 3MUTEHTa CYLEeCTBYeT HEeCKONbKO BbINYCKOB aKkuWi O4HOr0 HOMWHaNAa, Buaa W Tuna,
yOOCTOBEPAIOWMX OoOWHaKoBbll o0B6beM nNpae, TO ANA OUEHKW BCeX BbLINYCKOB  MOryT
WCMONb30BaTLCA NPU3HABaeMble KOTMPOBKM Nboro BeiNycka, N0 KOTOPOMY NO MTOram TOProeoro
OHA CywecTeyoT 06bABNEHHLIE OPraHM3aTopoM TOProBnM NPU3HaBaeMeIe KOTUPOBKM.

QOueHoYHas CTOMMOCTE aKUWIA AONONHWUTENEHOrD BbIMNYCKa, BKMNHOYEHHLIX B COCTAB aKTWBOB
cdoHOa B pesyneTate peopraHvsauMu  akuvoHepHoro ofuwlecTea, nNpU3HAeTCA  paBHOW
NPU3HaBaEMOit KOTWPOBKE OCHOBHOTO BbINYCKA aKLMA A@HHOTO 3MUTEHTA TOrO e HOMUHana, Buaa
W TMNa, yAOCTOBEPAIOWMX Takon e obsem npas, A0 onpegeneHns Npu3HaBaeMon KOTMPOBKW XOTH
6l OAHWM W3 OPraHW3aToOpOB TOProBNW Ha pbiHKe LieHHbIX Gymar.

2.2.3 OueHOYHAA CTOMMOCTb WHBECTUUMOHHLIX NAEB NaeBbiX WHBECTWUMOHHBIX DOHAOB,
npuM3Hasaemas KOTMPOBKA KOTOPbIX OTCYTCTBYET, W Naes, He AONYLEeHHbIX K Topram POCCHACKMM

OpraHW3aTopOM TOPrOBMM HA PbIHKE LiEHHbIX Bymar, NpUaHaeTca paBHON MX pacYeTHOW CTOMMOCTHK
Ha QaTy onpefeneHus CTOMMOCTW akTueoB PoHaa, a ecnw Ha 3Ty AaTy pacyeTHas CTOMMOCTb
WHBECTULMOHHLIX MaeB He onpeaenanack (B TOM 4Yucne ecnu wHdopmauua o pacyeTHOW
CTOMMOCTW MaA He packpbiTa B CETW WHTEPHET Ha caiTe ynpaBnAloWen KoMnaHuu
cooTBETCTBYMOLEro oHaa no cocTosHuio Ha 17-00 aHA, cneayiowero 3a gHem ee onpefeneHvs) -
Ha nocnegHio OaTy ee onpefeneHns, NpefLlUecTBYOWYO 4aTe onpeeneHna CTOMMOCTH aKTMBOoB
doHaa (MHopMaUWsa O KOTOPOW PacKpbiTa B YCTAHOBNEHHOM 3aKOHOAATENEHO NOPRAKE).

2.3. Mpasuna BbIGOpPa WMHOCTPaHHLIX (HOHAOBLIX OMpPX, NO pe3ynbTaTtaMm TOPros y KOTOPbIX
onpeaensioTCs UeHb! 3aKpLITUA, UCNONMb3YeMbIe ANA OUEHKM LeHHbIX Gymar.

2.31. OueHoYHas CTOMMOCTL oBnuraunii  BHelwHwx oBnurauMoHHelX 3aiMoB  PoCCWCKOR
GefepauMn, UeHHbLIX Bymar WHOCTPaHHbIX rOCYAApCTE (338 WCKMOYEHMEM TOCYAapCTBEHHBIX
ueHHblx Bymar Poccuitickoin ®efepauvm W UEHHbIX Dymar WHOCTpaHHbIX rocyaapcTs, YCNoBWA
amMccun 1 oBpauleHna KOTOpbIX He npefycMaTpuBalT BO3MOXHOCTM WX oDpalleHws Ha
BTOPWYHOM pbIHKE), UeHHbIX Bymar mexayHapoaHbiX (UHAHCOBLIX OpraHu3auMin, a Taike
eBpooBnUrauninl MHOCTPaHHBIX KOMMEPYECKMX OPraHn3auni NpU3HaeTcA PaBHOW CpefHen LeHe
3akpbiTMs peiHka (Bloomberg generic Mid/last), packpbieaemMoil WH(POPMaUMOHHON CWUCTEMOW
"BnymEepr” (Bloomberg). lMpw oTcyTcTBMM Ha aaTy ONpeAeneHWs OUEHOYHOW CTOMMOCTK
yKa3aHHbIX LeHHbIX Bymar nHcopmaumn o cpefHeid ueHe 3akpbiTUA PbiHKa OLEHOYHAaA CTOWMOCTb
yKa3aHHbIX LIEHHBIX Bymar npusHaeTca pasHON nocnegHen cpefHen LUeHe 3akpbiTUA pbiHKa, a ecnm
C MOMeHTa npuobpeTeHns LeHHbIX Dymar cpefHAs UeHa 3aKpbiTWA PbiHKa He paccyWTeiBanace, -
LUEHE WX NpUoBpeTeHnA.
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2.3.2. OueHo4YHass CTOMMOCTb aKUMA WMHOCTPaHHBbIX aKuMoHepHbix obwects W obnuraumi
WHOCTPaHHBLIX ~ KOMMEpPYEeCcKWX  OpraHusauwi,  AenosuTapHbiX — Pacnucok,  BbiMyLEHHbIX
WHOCTPAHHLIMW 3MWTEHTaMK, NpPOWeAWwnX NPoUeaypy IMCTMHIa Ha WHOCTPaHHOW OHO0BON
Gupxe (3a wcknYeHvem eepoobnurauuni), NPU3HAETCA PaBHOW UEHe 33KPLITUA PbiHKa YKa3aHHbIX
LUeHHbIX Bymar no wToram nocneaHeroc TOProBOro OHA Ha ykasaHHoW cdoHaosol Bupke nepeq
0aToi onpefeneHnA WX oLeHOYHON CTOMMOCTHK.

2.3.3. B cny4ae ecnw ykasaHHele UeHHble Bymarn npolwnu npousaypy NUCTUHIRE Ha OBYX Wnu
Gonee MHOCTpaHHbIX OHAOBLIX BUpXax, WCNONL3YIOTCA LEHbl 3aKPLITUA PbiHKA, 00BLABNEHHBIE
OpraHM3aTopOM TOProBnM, rae no uroram Toproe Bein 3admkcposad Hawbonblwmni obkem caenok
B JEHENHOM 3KBUBANEHTE.

2.4. OnpegeneHne OLEHOYHOW CTOMMOCTH AeBMTOPCKOM 3a40MKEHHOCTW B COCTaBe aKTUMBOB
doHpa:

241, B coctae aktweos @oHOoa npwHumaeTtcAa gebwTopckan 3af0MmMeHHOCTh, BO3HWKLWIAA B
pe3ynsTaTe COBEpLIEHWs onepauui ¢ aktueamn ®@oHaa.

242 CyMMbI HaKONMeHHbIX MPOLEHTHLIX AOXOA0B NO COCTABNALWMWM aKTMBbl (POHAA AEHENHBIM
cpeacTBam Ha CYeTax W BO BKNafax kawaeld paboywi feHb PacCYWTLIBAOTCA W BKNKYAKTCA B
OLEHOYHYI0 CTOMMOCTL aKTMBOB B kKadecTee [AeOWTOpPCKOW 330MKEHHOCTU B cymme,
WCYMCNEHHOM WCXOAR W3 CTABKW MPOLEHTa, yCTaHoBNeHHONW B pAorosope BaHKOBCKOro c4eTa Wnu
BKNaga.

2.4.3. Ecnu porosopom BaHKoBCKOro cyeTa/eknafa He YCTAaHOBNEHA KOHKPETHaA CTaBka NpoueHTa,
a ykasaH NopsA4oK onpefeneHna CTaBkK W YCNOBWA BbINNAaTbl B 33BACMMOCTH OT cobnogeHna
kakux-nMBo NapaMeTpos cueTa (Hanpumep, BENWYMHbI CPEAHEero OCTaTka 3a Nepuoj), onpeaeniTe
KOTOpblE B EXEeOHEBHOM pEeXWME HEeBO3MOXHO, TO HaKoNNeHHble NPOUeHTbl BKNKYalTCA B
OLIEHOYHYI0 CTOUMOCTE akTWBoB PoHAa No akTy NONyYyeHWA AOKYMEHTa, NOATBEPKAAIOWEro nx
HadvucneHwe BaHkom.

2.4.4. CyMmMbl HaKOMMEHHLIX KYNOHHBLIX OOXO0A0B NO UEHHEIM Gymaram NpMHUMEKTCA B pacyer
CTOMMOCTM aKTWBOB B KayecTBe AeBWTOPCKOR 3aQ0/MKEHHOCTH B CYMME, MCHWUCIIEHHOW WMCX0ARA U3
CTaBKW KYNOHHOro A0X0Aa, YCTAHOBNEHHOW B pelleHWW O BbiNyCcKe (0 AONONHUTENBHOM BbINYCKE)
3MWCCHMOHHBIX LEHHBIX Bymar 40 moMeHTa ux nonyYeHna QoHO4oM.

245 Mpwu 3ToM 4NA pacyeTa CyMM HaKONMNEHHBIX KYNOHHEBIX A0X0A08 LeHHbBIX Bymar, gonyuweHHbIX
K TOpram POCCMACKMMW OpraHu3aTopamu TOproenW, WCNOnNs3yloTCA /AaHHbIE © pasmepe
HaKONNEHHOro KynoHHOro Aoxoga, nyGnukyeMele opraHi3aTopamin TOProB, yKkasaHHbIMW B 1. 211,
B cnyyae ecnu npu ONpedeneHnn OUEHOYHOW CTOMMOCTW LeHHbIX Dymar wcnons3osanace
npw3HaBaemMmas KOTWPOBKa OOHOM0 W3 yKasaHHbIX B N. 2.1.1. opraH13aTopoB TOProBnuW, TO W AaHHbIE
0 pa3Mepe HaKOMMeHHOro KYNOHHOro A0X0Aa WMCMOMNb3YTCA TOMD Xe OpraHn3aTtopa TOproen. B
cny4ae ecnv Ha JaTy pacyeTa CTOMMOCTM YUCTbIX aKTUBOB doHga Npu3HaBaeMble KOTMPOBKK NO
ueHHon Oymare OTCYTCTBYKOT Yy BCEX OPraHW3aTopoB TOProBnW, HO [aHHbIE O pasmepe
HaKOMMEHHOrD KyNoHHOro goxopa onybGnukoBaHel, TO ANA onpefeneHuA pasMmepa HakonneHHoro
KYMNOHHOrO [0XOAa NPUMEHSETCA TOT Ke NpWOopUTeT OpraHu3aTopoB TOProBNMWM, YTO ykasaH B
n2.1.1.

2486 CpeacTea, nepefaHHble NpogeccoHanbHeIM Y4acTHUKAM PbIHKE UEHHBIX Bymar (Epokepam)
no GpOKEPCKUM W NPUPABHEHHBIM K HUM A0r0BOPaM NPMHUMAKTCA B PACYET CTOMMOCTH aKTWBOE B
cymme AeBUTOPCKOM 3aA0MKEHHOCTW N0 AaHHbIM DyxranTepckoro yyeTa. Hauwcnernuwe v cnucaHwne
nebUTOPCKOM 3aJ0MKEHHOCTM B pe3ynbTaTe onepauni, CBA3AHHbIX C NepeYMCneHnem AeHexXHbIX
CpeAcTB C pacyeTHOro Ha GpoKepcKWiA C4eTa WnW BbIBOAOM CPEACTB C BpOKEPCKOro Ha pacyeTHLIN
CYET, OTPAXAKOTCA B YYETE Ha OCHOBaHWW AOKYMEHTOB y4eTa [AEeHeXHbIX CPEACTB (Beinncok BaHka
¢ npunoxeHuAamu). MHble onepaumw no wameHeHuo AeOUTOPCKOW 3af0mKeHHOCTM Bpokepa
OCYWECTBNATCA Ha OCHOBaHWW NONy4YeHHbIX OT4eToB Opokepa O NPOBEASHWW onepauuni c
akTueamw PoHga.

3. MNopagok onpeaeneHWs OLUEHOYHOM CTOMMOCTH obA3aTenbLCTB, Ha CYMMbl KOTOPbIX
YMEHLIWAETCH CTOMMOCTL aKTUBOB NPH pacyeTe CTOMMOCTH YMCThIX aKTMBOB Pounpa:

3.1. Pe3epB Ha BbINNAaTy BO3HarpaXaeHUn:
3.1.1. 3a cyeT uMywecTea, coctasnaowero ®oHa, hopMUpyeTCA peseps NpeacToaWnX pacxoaos
Ha BLINNATYy BO3HArpaaeHuA ynpasnAlllen KOMNaHuw, crneunanusnpoeaHHoMy AenosuTapuio,
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