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NPABUNA
onpeaeneHUs CTOMMOCTH aKTUBOB U BENUYNHbLI obAzaTenLcTs
MHTepBansHOro NnaeBoro MHBeCTUUMOHHOTO ¢oHga obnuraymn «AmeTucT»
Ha 2012 ron

1. OBwMe NONOKEHURA

11 CTOMMOCTb YMCThIX akTweoe WHTepeansHOro naesoro WHEECTWLWOHHOMO thonga obnurauymi
«AMeTcT» (nanee ®oHO) onpeaenAeTcA B COOTBETCTBAN C MonoxexHwem «O NOpAAKE W CPOKax
onpefeneHna CTOMMOCTW YMCTBIX aKTUBOB aKUWOHEPHBIX MHBECTULMOHHBIX choHOO0B, CTOUMOCTH
YMCTBIX AKTWBOB NaesblX MHBECTULMOHHLIX (DOHA0B, PACYETHON CTOMMOCTW MHBECTULINOHHLIX NAgs
naeBLIX WMHBECTMUMOHHbIX (OHAOB, a TalKe CTOMMOCTM YUCTBIX aKTUBOB  aKLMOHEPHLIX
WHBECTULMOHHLIX (DOHOOB B pacyeTe Ha OfHY akuwio», yTBEPKASHHEIM Mpwkaszom ®COP ot
15.06.05r. Ne 05-21/n3-H (nanee MonoxeHne).

1.2. Hactoswwe [MpaBuna ONpeaeneHWA CTOMMOCTM aKkTMBOB W BenuHiHbl oBAzatenscTe PoHaa
(nanee — lMNpasuna pacdeta CHA) cocTaBneHsl B COOTBETCTEMA C TpebosaHuAMK [onoxeHua w
ONpeaensoT NOPAACK OLUEHKN LEHHBIX Bymar 1 WHbIX aKTUBOB, COCTABNALNX MMYLLECTBO donaa,
a Take 0BGA3ATENLCTE, NOANEXALMX MCMOMHEHWIO 338 CHYET yKasanHblX aKTMBOB, ANA Lenen
pacyeTa CTOMMOCTM YNCThIX aKTUBOB W pacyeTHoi cTonmocTi nas PoHaa, a Taioke UHbIE YCnoBya,
OKa3bIBAKOLIME CYLLIECTBEHHOE BNNAHNE Ha ONpeaeneHne CTOMMOCTW HNCTLIX aKTMBOB doHaa.

2. Mopapok onpenenednn OUEHOYHOW CTOMMOCTH aKTMBOE!

2.1. Mopapok BbiGopa POCCMWCKWX OPraHW3aTopoB TOProBiu Ha pbliHKe UeHHbLIX Bymar u
MCMONb30BaAHWA 06 LABNEHHLIX UMW NMPU3HaABaeMbIX KOTMPOBOK LEHHBIX Bymar ona OUeHKn
akTueoB thoHaa.

21.1. [ns OLEeHKM UeHHbIX Bymar, AonyLEHHbIX K Topram POCCUIACKMMI OpraHu3aTopamin TOproenu,
sa wcknouYeHvem obnuraunii  BHewHwux oBnuraunoHHbIX saimoe  Poccuitckoln ®egepauun,
MCNONb3YTCA NpW3HaBaeMble  KOTUPOBKW, obbABNEHHBIE CNEefyioWyWMKU  OpraHusaTopamm
TOproenu, B nopagke yoblBaHusA npuopuTeTa:

1. 3A0 «donHposas Gupxa MMBE»

2 3A0 «Mockoeckas mexDaHKoBCKan BanwTHas Gupxa»
3. DAO adoHgoean Gupxa PTC»

4. 3A0 «CankT-NeTtepbyprckan BanioTHaa Bupxan.

212 Mpv onpeaeneHWn OLEHOYHOW CTOMMOCTW LEHHBIX Bymar pgns pacdetra CHA QoHaa
MCMNOMb3YOTCA 3HAYEHWA NPU3HABaeMbIX KOTWPOBOK B pyBnAx C TOYHOCTBIO, PaCCYNTaHHOM
OpraHW3aTopoM TOProenw, Ho He Bonee 8-w 3HakoB nocne sansaTon. KoTnpoBkW, 00LABNEHHLIE B
WHOCTPaHHOW BanoTe, NepecyTLIBaKOTCA B pyBnv no kypcy baxka Poccuw Ha aaty pacyeTa CYA
W OKpyrnAwTCA Ao B8-ro 3Haka nocne sanAToil. KoTwpoekW, ODBLABNEHHEIE B NPpOUsHTax OT
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HOMWHana ueHHoW Gymarw, nepecquTeiBaloTcA B pybnw w okpyrnAwTcA Ao 8-ro 3Haka nocne
3anATomn.

2.1.3. Ecnv npu3HaBaeman KOTMPOBKA UeHHOW Bymarn (KpomMe WHBECTWUUMOHHBLIX Naee) no uroram
TOProBOro AHA OTCYTCTBYET — He ODbABNEHa HW OOHMM W3 YKa3aHHbIX OpraHW3aTopoB TOProBnw -
TO ANA ouUeHkW UgHHoW Bymarn npu pacyete CYA doHpa wcnoneayeTtcs nocnegHAas (Brnvkanwasn)
no pate o6bABNEHWA NpW3HaBaemas KOTMPOBKA, NPW ycnosuw, 4To oHa Gbina obbAenexa nocne
MomMeHTa npuobBpeTeHna aTUX UeHHbIX Bymar.

2.1.4, B ykaszaHHbIX BbllWe UenAx nog MOMEHTOM npuobSpeTeHna UueHHoW Bymarn noHumaeTca aarta
NpUHATWA K Byxrantepckomy yveTy PoHaa nepsoi npuobpeTeHHoW NapTUK AaHHbIX LEHHBIX Dymar
W3 obllero KOMWYecTBa [AaHHbIX UeHHelx Oymar, Bxoaswmx B akTvesl PoHga Ha MOMEHT
onpegeneHua CYA.

2.2. Nopapok onpegeneHWs OLEHOYHOW CTOMMOCTM UEHHbIX ©ymar npuM  OTCYyTCTBUM
NnpU3HaBaeMbIX KOTUPOBOK.

2.2.1. Ecrm ¢ momeHTa npwobpeTeHMAa ueHHbix Gymar (kpome WHBECTUUWOHHBLIX naes),
[JONyLEeHHBIX K TOpram OpraHu3aTopoM TOProBnw, OTCYTCTBYIOT WX NpU3HaBaeMble KOTWPOBKW, TO
OLEHOMHAA CTOMMOCTb TakuxX LEHHbIX Dymar npusHaeTca paBHOW UeHe WX npuobpeTeHws,
paccYMTaHHON No meTody cpeaHei ctoumocTk (Bes yyeTa AoNONHUTENbHLIX PACXOA0B, CBA3AHHbIX
¢ ux npuobpetennem). Takum oBpasom, OLEHOMHAA CTOMMOCTE TaKWMX LEHHBIX Bymar paBHa wx
y4eTHoW (GanaHcoBoi) CTOMMOCTW Ha MOMEHT onpeaeneHns CTOMMOCTU aKTUBOB, paccHMTaHHOW
no MeToAy cpeAHel CTOMMOCTH.

222 YueT v oUeHka UeHHbIx Bymar BeaeTcA B pa3pese Kawaoro Beinycka ueHHsx Gymar. Ho, ecnu
y OHOTO 3MWTEHTA CYL|ECTBYET HECKONbKO BbiMYCKOB aKUMA OQHOMO HOMWHANa, euaa W Tvna,
yAOCTOBEpAIOWMX OAWHaKoebld 06beM npas, TO ANA OUEHKW BCEX BbiNYCKOB  MOTYT
MCNONb30BaTLCA NPU3HaBaeMble KOoTWpoBKW NBOro BeINyCKa, NO KOTOPOMY NO MTOram TOprosoro
[HA CyLieCcTBYIOT 0ObABNEHHBIE OPraHM3aTopoM TOProBNv NpU3HaBaeMbIe KOTMPOBKN.

OueHoYHas CTOMMOCTL aKUMA JOMONHWTENBHOMO BBINYCKA, BIIOYEHHBLIX B COCTAB akTMBOB
cdoHga B pesynsTate peopraHusaumMM  aKkUMOHEPHOrOo oGlecTea, nNPW3HaeTCA paBHOW
NPU3HaBaeMoil KOTUPOBKE OCHOBHOMO BbIMYCKa akuMil AaHHOrO 3MWTEHTA TOr0 e HoMUHana, Buaa
W TWNA, YAOCTOBEPSIOLWMX Takon Xe 00bem npag, 4o onpegeneHua NpM3IHaABaEMON KOTUPOBKKW XOTA
6l OOQHUM W3 OPraHU3aTOPOB TOProBMNW Ha PbIHKE LeHHbIX Bymar.

2.2.3 OueHOYHasA CTOMMOCTb WHBECTULMOHHBIX Naes naesBblx WHBECTULMOHHBIX hoHA0B,
npw3HaBaemas KOTWPOBKA KOTOPbIX OTCYTCTBYET, W Naes, He AONYLEHHBIX K TOpram POCCUACKMM
OpraHM3aTopom TOPrOBNM Ha PbIHKE LEHHbIX Bymar, npusHaeTca pPaBHOW WX PACYETHON CTOMMOCTH
Ha QaTy onpeAeneHvA CTOMMOCTM akTheoB PoHAa, a ecnu Ha 3Ty AaTy pacyeTHas CTOMMOCTb
WHBECTMUMOHHBIX Naee He onpejenAnace (B TOM 4ucne ecnu wHpopMaUWA © pacyeTHOW
CTOMMOCTW Nas He packpeiTa B CETW WHTEPHET Ha cadTe ynpaenaloweid KomnaHwi
COOTBETCTBYHOLWEro hoHaa no coctoaHuio Ha 17-00 AR, cnegylowero 3a AHem ee onpefenexHvsa) -
Ha NOCNedHIo AaTy ee ONpeaeneHns, NPeaLecTBYIOLLY0 AaTe onpeaeneHna CTOMMOCTI aKTMBOB
doHaa (MVHOPMaLMA O KOTOPOW PackpeITa B yCTaHOBNEHHOM 3aKOHOAATENEHO nopRgke).

2.3. MepuoaMYHOCTL NPOBEAEHHUA OLEHLMUKOM (hoHAA OLEHKM UMYLecTBa cdoHpa:

2.3.1. OueHKa UeHHbIXx Bymar, He AONYLWIEHHBIX K TOpram opraHu3aTtopamu TOproenn, W WHbIX
aKTWBOB WHTEpBanbHoro naesoro doHAA, ANA  KOTOPbIX HOPMATMBHBIMW - aKTaMu PCOP
npeaycMOTpeHa OUEHKa He3aBMCMMbLIM OLEHLLMKOM, NPOWM3BOANTCA Mpy npuoBpeTeHnn aKTUBOE M
B fanbHeillem He pexe oaHoro pasa B 6 mecAues. OueHO4YHas CTOMMOCTL Takoro UMyLIECTBa
npU3HaeTcA PABHOW MTOrOBOW BENWYMHE CTOMMOCTW yKa3aHHOro MMYLIECTEa, cogepxallenca B
oTyeTe 06 OLEHKE, @ ecnu OTYeT COQEPMMT AWNanasoH LUeH, TO MakcWManbHON LeHe auanasoHa.
Cpok ¢ AaThl cocTaeneHus otyeta ob oueHke 4o AaTel OnNpeaeneHna CTOMMOCTU akTMBOB thoHaa
MEMNONb30BAHMEM JaHHbIX 3TOR OLEHKKU He MoXeT ObiTe Bonee 6 MecALEs.

2.4. MNpaeuna BbIGOpPa WHOCTPaHHLIX (POHAOBLIX Bupx, No pe3ynbTataMm TOProB Yy KOTOPbIX
onpeaensiloTCA LUeHbl 3aKpPbLITUA, NCNONL3YeMble ANA OLUEHKU LUeHHBLIX Bymar.

2.4.1. OueHOMHanA CTOMMOCTb OBAUrauMin  BHEWHWX 0BNMrauyMoHHbBIX  33MMOB PoccuiAckon
®efepaunn, UEHHbIX Bymar WHOCTPaHHbIX rOCYAapcTe (3a WCKNIOYEHWEeM roCyAapCTBEHHbIX
UeHHblx Bymar Poccwitckoid ®egepaumnm M LUeHHbix Dymar WHOCTpaHHbIX rOCYAapcTs, ycnosWA
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amuccun W obpalueHus  KOTOpbIX HE npeaycmaTpuBaloT BO3MOXHOCTY ux obpaljeHna Ha
BTOPWUYHOM pbiHKE), LeHHbIX Gymar MexAyHapoAHBIX thMHaHCOBbIX opraHusauuMi, a Tawke
espoobnuraunin WHOCTPaHHBIX KOMMEPHECKNX opraHw3aunii NpusHaeTca pasHoW cpepjHen LeHe
3aKpbITMA PbiHKA (Bloomberg generic Mid/last), pacKpLIBagMon WHthopMaLMOHHON CUCTEMORN
"BnymGepr” (Bloomberg). [pw oTCyTCTBMM Ha AaTy onpeaeneHna OUEHOYHOW CTOMMOCTH
yKa3aHHbIX LeHHbIX Gymar wHcpopmaumn o cpeaHeil ueHe 3aKpbITUA pbiHKa OUEHOYHas CTOMMOCTD
yKa3aHHbIX LeHHbIX Bymar npu3HaeTcH paBHoON nocneaHei cpeaHen LigHe 3aKpbiThA pbiHKa, @ ecnm
c momeHTa npuobpeTeHnA LeHHBIX Bymar CpeaHsA ueHa 3aKpbiTha pblHKa He paccuMTbiBanace, -
LeHe Ux NpuobpeTeHns.

242 OueHo4Has CTOMMOCTb aKuWit  MHOCTPaHHbIX akuMoHepHblx obDwecTs W oBnurauwuin
MHOCTPaHHBIX  KOMMEDYECKAX opraHnsauvin,  AEeno3vTapHbIX pacnucoK,  BbiMyLYEHHBIX
WHOCTPaHHEIMWA  IMUTEHTaMM, npoweawunx npouenypy NACTAHIA Ha WHOCTPaHHOM dhoHA0BON
Gupwe (3a MCKNIOHEHWEM espoobnurauuin), Npu3HaeTcs paBHOMN LigHe 3aKpbiTUA pbiHKa yKa3aHHbBIX
ueHHbIX Bymar no wutoram nocneaHero TOProBoro AHA Ha yKazaHHon cdoHgosoit Bupxe nepej
naToi onpefeneHns ux OLEHOYHON CTOMMOCTH.

243 B cnyd4ae ecnu ykasaHHble LeHHble Gymaru npown4 npouepypy NWCTWHra Ha AByX nnw
Goree MHOCTPaHHbLIX POHAOBBIX Bupxax, UCnonb3yrTcA LeHb 3aKpeITMA PbiHKa, o6bABNEHHDIE
opraHn3aTopoM TOProenw, roe no uroram Toproe Bein 3aduKcnpoBaH HauBonewwin obsem CAENOK
B AEHEXHOM 3KBNBANEHTE.

2 5. OnpegeneHwe OLEHOYHOW CTOMMOCTH pebuTopcKon 3aQ0MKEeHHOCTH B COCTaBe aKTUBOB

doHpa:

251 B cocrtae aktueoe PoHAA NPUHUMAETCA peburopckan 3a00MKEHHOCTb, BO3HMKWAA B
pesynbkTaTe CoBEpLIEHWH onepaumi C aKkTuBamn doHAaa.

252 CymMMBl HaKONNEHHBIX MPOLEHTHBIX [OX0A0B NO COCTaBNAOLWM aKTWEDI cdhoHaa AEHEKHBIM

cpencTeam Ha cyeTax v BO BKnanax paccuMTbiBaloTCcA B OTYETHYI0 AaTy W BKNIOYaKTCA B

OLEHOUHYIO CTOWMOCTE aKTWBOB B Ka4ecTee aebuTopckoit  3aA0IKEHHOCTV B CyMmE,

WCUVMCNEHHOM MCXOAA U3 CTaBKKA NpoueHTa, 'y’CTEHDBHEHHGﬁ g porosope BaHKOBCKOro CHETA nnu
BKNafa.

2.5.3 Ecnw poroeopom OaHKOBCKOMO cyeTalBKNaAa He ycTaHOoBNeHa KOHKpEeTHaA CTaBka NpoLeHTa,
a ykasaH NOpAAOK onpeaeneHus cTaBkn U ycnoeua Bbinnatel B 33BMCUMOCT OT cobniogeHus
kakux-nwBo NapameTpoB cHeTa (Hanpumep, BeNU4MHbI cpefHero ocrarka 3a nepwoa), oNpeaenuTe
koTOpble B eXeAHEeBHOM pexvMe HEBO3MOXKHO, TO HaKOMMEHHbIe MPOLEHTHI BKMIOWAKTCA B
OUEHOYHY CTOMMOCTE akTueoB PoHAa no (akTy nony<eHnA [OKYMEHTA, NoATBEPHOOWErD WX
HauncneHwe HaHKOM.

254 CyMMbl HaKOMNEHHBIX KyMNOHHLIX AOXOAOB MO LieHHBIM Dymaram NPUHAMAIOTCA B pacyeT
CTOMMOCTM aKTWBOB B Ka4ecTee nebuTopckoit 3aA0MHKEHHOCTH B CYyMME, MCHMCNEHHOW MCXOARA U3
CTaBKW KyNOHHOro AOX0A3, ycTaHDBHEHHuﬁ B pelWeHnM O BbINyCKe (0 AONONHWUTENBHOM BbINYyCKe)
SMUCCUOHHBIX UEHHBIX Gymar 40 MOMEHTa WX nony4eHna PoHAOM.

2.55. Mpw aTom QNA pac4yeTa CYMM HaKONNEHHBIX KyMNOHHBIX AOXOA0B LeHHbIx Bymar, aonyLweHHbsIX
K TOpram POCCHWACKMMW opraHwW3aTopamn TOProenv, MCNONbL3YITCH  AaHHble O  PpasMepe
HaKOMMNEHHOro KyNoHHOTO AOX0A3, nyGnukyemsie opraHusaTopamu TOpros, ykasaHHbIMW B . 2.1.1.
B crnyyae ecrM npu OnpeaeneHim OLEHOYHOW CTOMMOCTHM LEHHBIX Gymar wcnone3osanace
npuaHaBaemas KOTMpOBKa OfHOrO W3 yKasaHHbIX B M. 2 1.1. opraHm3aTopos TOProenu, 7o v AaHHbIE
0 pasmepe HaKonneHHoro KyNOHHOro AC0X0Aa NCNONB3YIOTCA TOrO e opraHu3aTopa toproenw. B
cny4ae ecnu Ha Aaty pacuyeTa CTOMMOCTH HUCTBIX akTveoe doHaa Npu3HaeaeMble KOTWPOBKW MO
ueHHoW Bymare OTCYTCTBYKT Y BCex OpraHW3aTopoB TOPrOBIW, HO QfOaHHble O pasmepe
HaKONMEHHOro KynoHHOTo AOX0Aa onyBnukoeaHsl, T0 ANA onpegeneHna pasmepa HaKOMNNeHHoro
KynoHHOro Aoxoaa NPUMEHAETCA TOT e NPUOPUTET OpraHw3aTopos TOProenw, 4YTo ykasaH B
n2.1.1.

256 CpepacTea, nepejaHHble npodeccroHanbHBIM y4aCTHUKAM PbiHKE LIEHHBIX Bymar (Gpokepam)
no GpPOKEPCKUM W NPUPABHEHHBIM K HUM OOroBOPaM NPUHMMAKTCA B pacuyeT CTOMMOCTW aKTUBOB B
cymme nebuTopcKom 3a[0MKEHHOCTH NO AaHHBIM GyxranTepckoro y4erta. HaywcneHwe »u cnucaHne
[eBUTOPCKON 3aA0MKEHHOCTH B pesynbTaTe onepaumit, CBA3AHHLIX C nepeYncneHem AeHeXHbIX
CpeacTs ¢ pac4eTHoro Ha BpoKepCKUiA cHeTa unu BLIBOAOM CpeAacTe ¢ Bpokepckoro Ha pacqeTHbIN
cuyeT, OTpaXalTCA B y4eTe Ha OCHOBaHWW AOKYMEHTOB y4eTa [leHEXHBIX CPEACTB (BbINWCOK GaHka
c ﬂpHﬂDH(BHHHMM}. MHbie onepauwu no WU3MEHEHWID nebuTopcKon 3aA0MKEHHOCTH Epokepa
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