COrMACOBAHO YTBEPHOAKD

3A0 «lMepebid CneunanManpoBaHHLIA
OdenoanTtapnian <GE onin

eHepanbHBIA gupe /ap» B s
f f\ X3
ey [ fﬂauma'rnk ;

i~y : {Pynenko UKD/

D/ L (rh""FJ 1HIHDnR 3 |Z j
e 7% # At fc”ﬂ"}_’ Rosi g | ;_9?”“.“ ﬁf’ff 2011 .
- \.\
NPABUNA

onpeneneHUA CTOMMOCTH aKTMBOB W BeNM4YMHLI 06A3aTensLCTE, Nnognexawmx
WCNONHEHWHO 3a CYET aKTHBOE,
OTKpLITOrC Naeeoro MHBeCTUHUKMOHHOro thoHpa akumn «llannaga — poHO akuMA»
Ha 2012 rog

HacTtoswwe MpaBuna ycTaHaBNWMBAKT NOPAAOK ONpedeneHnA CTOMMOCTW akTueoe OTkpeITOro
naesoro WHeecTWUWMOHHOoro droHaa akumid «Mannapa — doHg akuwidr  (ganee — PoHa) W
BenvymHbl obAsaTtenscTs, nognexallux WCNONHEeHWKD 3a CHeT YKasaHHbBlX akTWBOoB, W
pa3zpaboTaHbl B COOTBETCTEMW C TpeboraHnaMK MonoxeHna 0 NOpROKE W CPOKax onpegeneHus
CTOMMOCTH YWCThIX AKTWMBOBE aAKUWOHEPHbIX WHBECTUUWOHHBLIX hOHOOB, CTOMMOCTH “YWMCTbIX
AKTMEOE NaeBklX WHBECTWUWOHHEIX (OHOOE, PacYSTHOW CTOMMOCTW WHBECTWUWOHHBIX nacse
naeBblX WHBECTWUMOHHbIX (OHOOB, @ TaKKe CTOMMOCTM YWCThIX AKTMBOB AKLUWOHEDHBIX
WHBECTULWOHHbLIX (hOHOO0B B pAcYeTe Ha OfHY aKkUw, yTeepwaeHHoro Mpukazom denepansHoi
cny#*Bkl No huHaHCOBEIM peiHKaM oT 15.06.2005 Ne 05-21/n3-H (ganee — lNonoxeHwve).

1. Nopsipok onpeaeneHMsl CTOMMOCTH YUCTLIX aKTUBOB.

1.1. CToMmocTe 4iCTbiX akTuBoe PoHga (ganee - CHA) onpefenAeTCA Kak pasHaUua mexay
CTOMMOCTBD AKTMBOB 3Toro GoHOa W BENUYUHORW 00A3aTENbCTB, NOANEMAaLLnX
WCNOMHEHWIO 33 CYeT YKadaHHbIX akTWBOB, Ha MOMEHT ONpegeneHns CTOMMOCTH YNCThIX
aKTWBOEB.

1.2. CpegHerogosas CYA pacc4vMTbiBAETCA Kak OTHOWEHWE CYMMLlI CTOMMOCTM YWCTbIX
akTeoB PoHOA Ha KaXObld OeHb KanerdapHoro roga K “vcny OHel B KaneHaapHoM roay.

1.3. B pacuet cpegHerogosoi CHA NpMHUMAETCR 3HAYEHWE CTOMMOCTW YWCThIX SKTWBOB Ha
CUDTBETCTB}'I-ULLI,W;‘I ASHb KaneHQapHOro roga, a ecn Ha 3ToT OeHe CTOMMOCTE YWMCTbhIX
aKTUBOB He onpefensAnack, - Ha NocnegHWidi feHbe ee onpeAeneHwus, NpeallecTeyHLWMA
TAKOMY OHH.

2. MNopAapok onpegeneHWA OLEHOYHOW CTOMMOCTH aKTHBOB.

2.1. CrowmocTe akTmeoe PoHga ONPefenAeTcA Kak CYMMa AEHEXHLIX CPEACTE Ha CUYETax M BO
BKIadax W OUEHOYHOW CTOMMOCTM WMHOTO WMYLUEeCTBa, COCTABNSKLLEro YyKasaHHble
aKTWBLI, KOTOpas ONpeaenAeTcA B COOTBETCTBMM C [lONOMEHMEM W HACTOALWMMM
Mpaeunamn pacdeta CHA. B pacqeT cTOMMOCTH akTMEOB POHOa NPUHUMAEETCA TakKe
AeBbWMTOpCKaA 3340/MKEHHOCTE, BOJHUKILAA B pe3ynbTaTe COBEpLUSHWA COSNOoK C Takumm
aKTMBaMMW.

2.2. BolpaeHHble B WHOCTPaHHOW BanwTe akTwebsl @®oHga, a Tawke obAsaTenbcTea,
nognedawme WCNONHEHWD) 33 CYeT YKA3aHHbIX AKTWBOB, NPUHWMAKTCH B pacyer
CTOMMOCTM 4YMCTbIX aKTMBOB B pybBnax no kypey LedTtpaneHoro Banka Poccuitcroin
denepaumm Ha MoMeHT onpegenedna CYA.

2.3. Nopapok BLIGOpa POCCHMHCKWX OPraHM3aTopoB TOPrOBNM Ha pPbiHKe UeHHLIX Bymar u
MCNONL30BaHNA 06 LABNEHHBIX MMM NPU3HABaeMLIX KOTUPOBOK UeHHBLIX Bymar gna
oueHKW akTHEOB PoHpoa.



2.4.

2.5,

2.6.

2.7.

2.8.

2.5,

Ona oueHKW UeHHbIX Bymar, AOMNYWEHHBIX K TOPram POCCMACKAMW OpraHv3aTopamu
TOProBnw, 3a wcknYeHwem ofnuraunin BHeWwHUX oBNUrauMoHHBIX 3aUMOB Poccuidckoi
defepauMn, WCNOMb3YHTCHA NPU3HABaEMble KOTWPOBKW, ONpedeneHHble B MNOPAAJKe,
ycraHoeneHHom [MonoxeHwem W 06bABNEHHbIE COOTBETCTEYHOWMM OpraHM3aTopom
TOProBNW, K TOPram KOTOPOro AONyLieHsl yKa3aHHble UeHHble Oymarwn, a B cny4ae, ecnu
npW3HaBaeMble KOTMPOBKM ONpPefenAnTCcA HECKONbKMMK OpraHi3aTopamu TOpProenu, To c
Y4eToM NPUOPUTETA B Nopsake yBelBaHUA:

+ 3A0 «®oHgosan Bupxa MMBBE»,

e 3A0 «Mockosckaa mexbaHKoBCkas BanoTHan bupxan,

0OAQ «®oHgosan Bupwa PTC»,

3A0 «CankT-MNeTepbyprckan eanoTHan Bupxan.

OAQ «Cankr-NMeTepbyprckan Bupxan.

Mopsapok BbIGopa MHOCTPaHHLIX (POHAOBLIX OWMpPXK, NO pesynbTatam TOproe Yy
KOTOpPbIX ONPEenensltoTCA LEHbl 3aKPbLITMA pPblHKa UeHHbIX ByMar HMHOCTPaHHLIX
SMUTEHTOR ANA pacyeTa CTOMMOCTH akTUBOB PoHaa.

Buifop wWHocTpaHHoW dhoHaosoid Gupku, no peaynsTaTam TOProB Ha KOTOPOW
ONpeaennAeTcA LIeHa 3aKpbiTWA pbiHKA LEHHbIX Bymar WHOCTPaHHbIX 3MUTEHTOB ANA
onpefeneHs OUEHOYHON CTOMMOCTM LeHHbIx Bymar, npolwefwuwx npousaypy NUCTUHra
Ha WHOCTPaHHOI hoHOoBON BMPXE, OCYWECTBNAETCA MO HaUMEHOBaHWIO TOW Bupxw,
KOTOpas yKka3aHa B COrnacuu Ha CAENKY NOKYNKW AAHHOW WHOCTPaHHOW LEeHHOW Dymarw
npu eé nepeom npwoBpeteHun B hoHa. B cnyyae npuobpeTeHUs OAMHAKOBBIX LEHHbIX
Bymar WHOCTPAHHLIX SMWTEHTOB HA HECKOMNbKAX WHOCTPaHHbIX (DOHAOBLIX Gupxax, B
Liensx onpegeneHia OLEHOYHON CTOMMOCTM 3TUX LieHHbIX Bymar GepeTca LeHa 3aKpbiTvs
TOi BupxK, Ha koTopoi Gbina coeepleHa nepeas nokynka. B cnyd4ae WCKNOHEHWA
LeHHol Bymarn ¢ ykasaHHoW Bupxu, AnA koTuposok ebibupaeTtca Gupxa, rae No utoram
Toproe Bein 3acdukcupoBaHd Hanbonelwi 06bEM CAEN0K B AEHEKHOM 3KBUBANEHTE.

MpuaHaBaemas KOTUPOBKA W LEHA 3aKpeiTMA BepyTcA € TOYHOCTLIO, PacCYMTaHHOM
COOTEETCTEYOLWMIW OpraHu3atopamMmi Toproenn u/mwnu doHaossimu Bupxamu. KoTuposku
MHOCTPaHHBIX LieHHbIX Bymar, BanioTa KOTOpblX He BXOOMT B NepeYeHs oduuMansHbIX
BaNIOTHbLIX KYPCOB NO OTHOLWEHUK K pyBnio, yctaHaenueaemeix BaHkom Poccum kaxgeli
pabouynin OeHb, KoHEepTWpywoTcA B8 fonnapel CLUA  cormacHo kypcy Banar,
onybnukoBaHHoOMY WH(OPMaUMOHHEIM areHTcTeoM Bloomberg, Ha AeHe OUEHKW C
AanbHelWwWM nepecyeTomM B pydnu no kypcy banka Poccuu.

OnpepeneHne CTABKM [WCKOHTMPOBaHMA NO  fAeHeXHbIM TpeboBaHMAM,
coCTaBnNAWMM MMmyulecTeo @oHaa.

Mockonkky WHBECTULIMOHHOW AeKknapauunein ®oHAa He npeaycMaTpueaeTcs npuobperequne
OeHexHblx TpeboeaHui no ofecnedyeHHsIM WNOTEKoW oDA3aTensCcTBAM W3 KpeaWTHLIX
[OrOBOPOB, QUCKOHTMPOBAHWE NO AeHexHbiM TpeBoBaHMAM, COCTABNALLMM UMYLLECTBO
doHaa, He NPOU3BOAWMTCA.

MepuoguyHOCTE NpoBeAeHUA oueHWMKoM PoHOa OueHKH MMylwecTea PoHga.

OueHka OLEHLUMKOM aKTMEOB, COCTaBNAKLWMX uMmywecTeo PoHga, He NPoW3BOAMTCH, B
CBA3W C TEM, 4TO WHBECTUUMOHHOW pAeknapaumed PoHOa He NpegycMOTPeHo
npuoBpeTeHWe TAKoro MMYyLLECTEa B cocTae akTueoe QoHaa.

CYA, B TOom u4ucne cpegHerogoeas CYA, a TaKke pacdeTHas CTOMMOCTb
WHBECTUUWOHHOro nas PoHaa onpegenaTea B pyBnax ¢ TOYHOCTEIO 40 2-T0 3HaKa nocne
3anATOW No COCTOAHMID Ha 20 YacoB MOCKOBCKOrO BpEMEHU.

dopMUpoBaHKUe pe3epBa ANA NPOYMX PAcXOfoB.

Pe3epe NpefcToRWMK DACXOL 0B, CBAZaHHbBIX C A0OBEPUTENBHBIM ynpasneHuem PoHaa, He
chopMmupyeTca (He Ha4YMCNASTCRA).
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