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onpegeneHWs CTOMMOCTH aKTHBOE W BeNM4YMHBl 06A3aTenLCTE, Nnognexawmx
MCMONHEHWID 3a CYET aKkTUEOB, MHTepBansHoOro naeeoro MHEECTUUMOHHOro oHAa
akuwia «Mannaga — choHO aKUKWA BTOPOro 3WenoHa
Ha 2012 rog

Hactomuwwe [lpaBuna ycTaHaenMBalwT nNOPALAOK  onpefeneHuA  CTOMMOCTW  aKTWBOB
WMHTepeaneHoro nNaeBoro MHBeCTMUWOHHOMo doHga akumid «MMannaga — oHg akuwi BToporo
swenoHa» (ganee — PoHA) W BenWHMHEl 0BA3aTENLCTE, NOANEXALLNX WCNONHEHWID 33 CYeT
yKa3aHHLIX AaKTMBOB, W pa3paboTaHkl B COOTBETCTEMKM ¢ TpebosaHwamu MonoxeHws o nopagke
W CpOKax onpefeneHwus CTOMMOCTW YUCTbIX SKTWBOB aKUMOHEPHbLIX WHBECTMUWOHHBLIX (DOHAOE,
CTOMMOCTW YWCTbIX aKTWBOB NaeBblXx WHBECTUUMOHHGLIX ¢hoHOOB, pacqHeTHOW CTOMMOCTH
WHBECTULMOHHBIX NAEB NAEBbIX MHBECTUUMOHHEIX (POHO0B, @ TAKoKe CTOMMOCTM YWCThIX aKTUBOB
AKUWOHEPHBIX MHEECTULWOHHBIX (DOHAOE B pacyeTe Ha OOHY aKuWio, yTeepxaeHHoro [Npukasom
depepansHod cnyxbel no ¢dwuHaHcoBeiM peiHkam ot 15.06.2005 Ne 05-21/n3-H (panee —
MonoxeHwe).

1. MNMopspok onpegeneHUA CTOMMOCTH YHCThIX aKTUBOB.

1.1. CrouMmMmocTe YMCThIX akTueoe PoHga (ganee - CHA) onpegenseTcA Kak pasHuua mexgy
CTOMMOCTBIO aKkTMBOB atoro dcoHaa W BenUYMHOW 0BA3aTenscTs, NOANEMaLLMX
WCNONHEHWIO 33 CYET YKa3aHHbIX akTWBOB, HA MOMEHT OnNpeAeneHna CTOMMOCTW YWUCTbIX
aKTUBOB.

1.2. CpepHeropoBas CYA pacCuMTLIBAETCA KaK OTHOLIEHWE CYMMbl CTOMMOCTM 4YWCTbIX
akTneoe PoHAa Ha KaAbIA AeHb KAaNeHAAPHOro rofa K YMcny gHel B KaneHaapHoMm rogy.

1.3. B pacyet cpeaHerogosoi CYA NPUHMMAETCA 3HaYeHWE CTOMMOCTM YWCThIX aKTWBOB Ha
COOTBETCTEYHLMA AeHb KaneHOAapHOro roga, a ecnv Ha 3TOT OeHb CTOMMOCTE YWCThIX
SKTMBOB He onpegensnack, - Ha NOcnefHWid feHb ee onpefeneHus, NpewecTByoLWWA
TaKoMy QHIO.

2. MopAapok onpegeneHWA OLEHOYHOW CTOMMOCTH aKTHBOB.

2.1. CroummocTe akTweos PoHOa ONpPedenAeTCA Kak CyMMa OeHeXHbIX CPeAcCcTB Ha CYeTax v BO
BKNaAax W OUEHOYHOW CTOMMOCTM WHOrO WMMYLLEeCTEa, COCTABNAKLLEro YeazaHHble
aKTWBbLI, KOTOpaR OnNpeaenseTcs B COOTBETCTBMW C [lonoMeHWeM W HaCTOAWMMM
Mpaeunamu pacdeta CYA. B pacyeT CTOMMOCTW akTWBoB PoHOa NPWUHWMAETCA TaiKe
nebuTopckan 3a300MKEeHHOCTL, BO3HUKLLAA B pe3ynbTaTe COBEpPLUEHWA COENOK C TaKMMK
aKkTueamw.

2.2. Bblpa¥eHHble B MWHOCTPaHHOW BanwTe akTvebnl Ponga, a Tawkke obAsaTtenccTea,
nognexalve WCNONHEHWK 33 CYeT YKA3aHHbIX AaKTMBOB, MNPWHMMAKTCA B pacqeT
CTOMMOCTM 4YWCTBIX akTUBOB B pyBnax no kypcy LUedwTpaneHoro Gadka PoccuiAckoin
dMegepaUun Ha MOMEHT onpegeneHua CHA.

2.3. MopAagok BeiBopa POCCHACKMX OPraHW3aTopoB TOProBNM Ha PbIHKE LEHHbIX Bymar n
WCNONL30BAHMA ODLABNEHHLIX UMW NPU3HABAEMbLIX KOTMPOBOK LeHHLIX Bymar ans
OLEeHKW akTUBOE PoHpa.
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OnNA OUEHKW UEHHbIXx BGymar, AONYLIEHHLIX K TOpram POCCUMCKMMM OpraHusaTopamu
TOProBNW, 3@ WCKMIOYEHWEM OBNMrauuin BHelWHWX oBnuraunoHHsIx 3aimos Poccuidckoi
denepauMi, WCNONLIYIOTCA NpW3HaBaemMble KOTWPOBKW, OMpEAEneHHble B NOPAAKE,
yctaHoeneHHom [lonoxeHvem u oOBBLABNEHHLIE COOTBETCTBYIOLWMM OpraHu3aTopom
TOProBNK, K TOPram KOTOPOro AONYyLEHsl ykasaHHbie ueHHble Bymaru, a B crnyyae, ecnu
npW3HaBaeMble KOTMPOBKM ONpefenAlTcA HEeCKONbKMMKW OpraHi3aTopamu TOproend, 1o
y4eTOM npuopuTETa B NOpRAKe YOBIBAHWA:

e 3A0 «®oHpoBas Gupxa MMBE»,

3A0 «Mockosckas mexbaHKkoBCKan BanoTHas Bupxan,

OAQ «dongoeas Bupwa PTCa»,

3A0 «Cankr-NMeTepbyprockas BanoTHas Bupxas.

OAOQ «CaHkT-lMNeTepbyprekas Bupxan.
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MNopsagok BLiBopa MHOCTPaHHLIX (DOHAOBLIX GUpX, No pesynbTatam TOProe Yy
KOTOPBLIX ONPeaensloTCA LUEHbl 3aKPbLITUA PbiHKa UEHHbIX Bymar WHOCTpaHHbIX
IMMTEHTOB ANA pacyeTa cTOMMOCTH akTueoB DoHAa.

Beifop wHOCTpauHoW doHoosoi BupxKk, nNo peayneTatam TOpProe Ha KoTopoW
onpeaenseTcA LEeHa 3aKpbiTUA pbiHKa UeHHbIX Dymar WHOCTPaHHbIX 3MWTEHTOB ANA
onpeaeneHna OLEHOYHOW CTOMMOCTW UEHHBIX Dymar, npoweawunx npoueaypy nUcTuHra
Ha WHOCTpaHHOW (hOHAOBOA BMpPXe, OCYLUECTBNAETCA NO HAUMEHOBaHWIO TOW BMpHK,
KOTOpAas yKasaHa B COrMacuW Ha CAENKY MOKYNKW OaHHOW WHOCTPAHHOW LIEHHOW Bymaru
npw eé& nepeom npwobpeTeHun B coHa. B cnyyae npuobpeTeHWs OAMHAKOBLIX LUEHHBIX
ByMar WHOCTPAHHbLIX 3MWUTEHTOB Ha HECKOMbKMX WHOCTPaHHBIX (hOHAOBBLIX Bupmax, B
Lensx onpefeneHus OLEHOYHOR CTOWMOCTM 3TUX LieHHbIX Bymar GepeTca LeHa 3aKkpbiTvsA
Tol BupwW, Ha koTopoi Bbina coBeplieHa nepeas NoKynka. B cny4ae WCKNHOYEHWS
LieHHO# Bymary ¢ yKasaHHOW BUpxu, ANA KOTUPOBOK BbibupaeTca Dupka, rae no uToram
Toproe Bein 3adukcuposaH HanbonslwmMin 0BLeM CAENOK B AEHEKHOM 3KBUBANEHTE.

Mpu3HaBaeman KOTMPOBKa W LieHa 3aKkpbiTWA DepyTcAa € TOYHOCTBIO, paccHUTaHHOR
COOTBETCTEYHOLMMK OpraHn3aTopamMin TOProBnu Wunu oH40BEIMKU Bupxamu. KoTupoBku
WHOCTPaHHBLIX LUeHHbIX Bymar, BaniTa KOTOPbIX He BXOAWT B nepeyeHb oduuUManbHbIX
BaniOTHBLIX KYPCOB NO OTHOWEHWMIO K pyBnio, ycTaHaenueaembix baxkom Poccuy kamabld
pabouvit fAeHb, KoHBepTupywTcA B gonnapel CLUA cormacHo Kypcy BanioT,
onyBnukoBaHHoOMY WH(OPMaUMOHHBIM areHTcTBoM Bloomberg, Ha feHb OUSHKW C
OancHelwum nepecyeTomM B pybnu no kypcy Badka Poccun.

OnpegeneHue CTABKM  AWCKOHTMPOBAaHMA NO  fleHeXHbIM  TpeboBaHMAM,
COCTABNAWMM uMylwecTeo Pouaa.

MockonbKy MHBECTUUMOHHOW Aeknapauvein PoHaa He npeaycMaTpueaeTea npuobpeTeHue
geHexHbix Tpebosanwid no obecnedeHHeIM WnoTekol obsAsaTenscTEam U3 KpeOWTHBIX
[OroOBOPOB, AUCKOHTUPOBAHWE NO AeHexHbiM TpeboBaHMAM, COCTABNAWMM WMYLLECTEO
doHpa, HEe NPOW3BOOUTCA.

MeprvogWYHOCTE NPOBEOAEHWA OUEHLUMHKOM PoHOa OUEHKH HMywecTea doHga.

B cny4yae BKkNOYEHWA B cocTae akTmeoe QoHAa MMYLLEcTEa, NOANEXAaLLEero OUEHKe, ero
OUEHOYHas CTOMMOCTL OnpeaenseTcsa oueHLWWkom PoHOa C© NEPUOAWMYHOCTEIO HE pexe
onHoro paza B 6 MecAles.

CHA, B TOom wuucne cpegHerogoean CYA, a TawKe pacd4eTHaa CTOMMOCTb
WHBECTUUMOHHOro nas PoxHga onpegensAlnTes B pybnsax ¢ TOYHOCTLIO A0 2-ro 3Haka nocne
3anNATON No cocToAHKWK Ha 20 YACOB MOCKOBCKOIo BpEMEHN,
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