FIAANAAA | draas
AKETHEAMHA

3aKpbIToe aKLMOHepHOe 0bLwecTso
NANNAQA 3CCET
MEHEOAXKMEHT

Ha pblHKe ynpasieHus aktuBamm ¢ 1996 roaa

Agnpec: MHdopmaLuma no nprobpeTeHmio, NoraweHunio n
obmeHy naes :

119180, r. Mocksa, Ten. (495) 721-13-72 (KpyrnocyTouHo)

1-i FonyTBUHCKMIA nep. , A. 6, 3T. 8. Ten. (495) 721-13-56

31 mapra 2010 roga

- v
E>xeMmecsiuHbl MH(OPMALMOHHDbIN 6roNNeTeHb N0 NaeBbiM UHBECTULMOHHbIM (POHAAM
OcHOBHbIe noka3aTenu pbiHka Ha 31 mapta 2010 roaa
Mokazarensb nHaekc MMBB | uHpekc PTC | nHpekc PTC-2 USDRUB USDEUR BKT Urals
3HaueHue 1450,15 1572,48 1853,41 29,45 34,87 $78,34
M3meHeHue 3a mecal, 8,82% 11,46% 17,90% -1,80% -2,20% 4,30%
OaTta
nmo Kateropus Tun Crpaterus CTOMMOCTb nas CYA
perncrpauum
Mannaga - akummn OTKPbITbIN akummn "rony6ble GpULKK" 13/06/1997 7027,05 py6. 50,39 maH. py6.
Nannaga - ob6auraumum OTKPbITbIA obavrauum NEPEneKTUBHbIE 17/12/2002 97,75 py6. 2,90 mnH. pyb.
Lt uy p uy PO ,75 py6. ) . py6.
Nannaga - UHaekc MMBB OTKPbITbIA WMHAOEKCHbI aKumm s cootsercTenm ¢ 14/06/2007 1019,04 py6. 14,26 mnH. py6.
A A P A nHaekcom MMBB /0% PYO. ! - BYO.
N nepcnekTMBHble Gymaru 2
Mannapa - akyuu BTOPOro 3LLeN0Ha WMHTEepPBanbHbIN ECIU 17/12/2002 430,95 py6. 93,4 mnH. py6.
3 3wenoHos
N aKUEHTbI MEHAIOTCA Ha
Mannapa - cMmellaHHble MHBECTULIMKN OTKpbITbIN CMeLLaHHble MHBEeCTULUN 17/12/2002 2916,82 py6. 20,66 maH. py6.
aKumum uam obanraumn
HNoxoaHocTs MU®DoB noa ynpasneHnem 3A0 "Mannapa”
C Havana
nuo 1 mec 3 mec 6 mec 1rog 3ropa
ynpaBieHusa
Mannaga - akuum 6,11% 4,24% 10,27% 56,30% -15,45% 602,71%
Nannaga - o6auraummn 1,67% 5,76% 11,27% 24,89% 33,48% 877,50%
MNannapa - Uupexkc MMBB 9,15% 6,96% 21,68% 84,95% - 1,90%
Mannapa - akyuu BTOPOro 3LLeNoHa 12,37% 29,18% 47,46% 172,13% -2,62% 620,77%
Mannapa - cMmellaHHble MHBECTULIMKN 5,75% 4,08% 9,76% 59,73% 1,09% 191,68%
FogoBas poxogHocTb NMU®oB noa ynpasBneHnem 3A0 "Mannaga”
nmo C Hayana roga 2009 2008 2007 2006 2005
Mannaga - akuun 4,24% 78,31% -54,77% -0,18% 54,63% 43,34%
MNannaga - o6auraummn 5,76% 21,43% -3,74% 10,20% 8,07% 16,53%
Nannaga - UHaekc MMBB 6,96% 127,05% -60,09% 5,13% - -
Mannaga - akuMM BTOPOTo 3LWEeNOHa 29,18% 132,85% -68,35% 5,48% 58,00% 43,34%
Nannaga - cMelaHHble MHBECTULUMN 4,08% 73,58% -42,76% -3,04% 41,68% 14,15%
KBapranbHas goxogHoctb [MTU®oB noa ynpasneHmem 3A! annaga"
nmo I ks 2010 IV kB 2009 III kB 2009 II k8 2009 I k8 2009 IV kB 2008
Mannaga - akuun 4,24% 5,79% 18,15% 19,97% 18,92% -19,17%
MNannaga - o6auraummn 5,76% 5,21% 8,98% 2,99% 2,82% -8,07%
MNannaga - Unaekc MMBB 6,96% 13,76% 19,75% 26,92% 31,31% -22,83%
Mannaga - akuMM BTOPOTo 3LWEeNOHa 29,18% 14,15% 40,87% 31,01% 10,53% -35,34%
Nannaga - cMelaHHble MHBECTULUMN 4,08% 5,46% 22,01% 19,27% 13,11% -16,94%
CKa U Ka4yecTBa ynpaBrieHu:
nmo Koac . Wapna | Koacdd. CoptuHo B R2 VaR BonaTuibHOCTb
Nannapa - akuum -0,156 -0,236 0,695 90,70% -13,76% 8,29%
Nannaga - o6auraummn 0,025 0,034 0,117 26,24% -3,43% 2,59%
Mannapa - akuuu BTOPOro 3LLeN0Ha -0,357 -0,552 0,713 63,88% -16,22% 10,14%
Mannapa - cMmellaHHble MHBECTULIMKN -0,118 -0,194 0,594 91,13% -11,35% 7,07%

* no aaHHbIM investfunds.ru

©3A0 "NANNALA"
www.pallada.ru
pallada@pallada.ru



NHbopmaumsa no nprobpeTeHnto, NoraweHunio u

obmeHy naes :

Mannapa - akunn

OMNU® akuyun r'ae kynutb

r. Mocksa

[oxoaHocTb hoHAa

1 mecay 3 mecsaua 6 mecsueB

10,27% 56,30%

1-biit FONyTBUHCKMWIA nep., A. 6, 3T. 8.

ﬂ ﬁ A/\ o Q a yaopapJdeHHe
AKTHBaAMH

Ten. (495) 721-13-72 (KpyrnocyTouHo)
ten. (495) 721-13-56

Oara CTtoumocTb nas CTOMMOCTb YUCTbIX aKTUBOB

31/03/2010 | 7027,05 py6. 50,39 MAH. py6.

3 roga 5 ner C Hayana ynpasrieHus

-15,45% 68,45% 602,71%

WUHudopmaums o cboHae

YnpasnsioLias komnanus (YK) Mannaga ScceT MeHemKMEHT

Tun coHpa OTKpbITHIV
KaTteropus Axumu
[HaTta peructpauuu 13/06/1997
CneumanmanpoBaHHbIi AenoauTapuit 3A0 "nPch”
Peructpatop 3A0 "nMPCA"
BaHk OAO "TpaHcKpeantbaHk" r. Mocksa
AreHTbl OO0 "YHuBepcanbHbiit Gpokep” (r. Mocksa)

OAO @K "MpuoputeT" (r. THOMEHb)

YcnoBus WHBEeCTUPOBaHUA

MwuHMManbHas CyMma NepBOHAYarnbHOMO BIIOXKEHUS! 10 TbIC. pY6
MuHMManbHasi CyMMa [I0MOSTHUATENBHOTO B3HOCa 2 TbiC. py6
Hapn6aBku npu nprobpeTeHnn naes (OT CTOMMOCTM nast) 0-1,49%*
CKnaku Npy noraweHuy naes (OT CTOMMOCTM nast) 0,4-2,49%*
BosHarpaxpaeHue YK, % cpeaHerogosoit CHA (6e3 HAC) 3,00%
BoasKarpaxaenvie Cneunenoautapusi, Peructpatopa, Ayavtopa, 0,85%
% cpepHerogosoin CHA (6e3 HOC)

Pa3smep pacxofos, onnayneaembix U3 umyliectsa donaa (6es HOC) 0,80%

* noapobHan UHPopMaums Ha cTp. 7

WHBecTMUMOHHAA NonUTUKa

BroxeHUst NPeMMYLLECTBEHHO B aKLMW KPYMHBIX POCCUINCKUX NPEANpUSTHIA,
obnafaloLLmx BbICOKON NUKBMAHOCTbIO. CTpaTerusi No3BonsieT 06ecneynTs pocT
CTOMMOCTY Nasi BMECTE C POCTOM CTOMMOCTY akLmii. GOHZ, OTNMYAETCS BbICOKOM
MOBUMBHOCTbIO.

[OoxoaHocTb / puck

CTpaTeFVIﬂ HanpasrieHa Ha nony4eHne BbICOKOro foxoAa, Ho B TO XXe BpeMs
npucyTcTBYEeT Bonee BbICOKUI puck KonebaHWsi CTOMMOCTU Nasi, CBSI3aHHBbIN C
U3MEeHEeHUAMU LieH Ha q)OH,D,OEbIX PbIHKax.

[OencTBusa ynpaBnsiolmnx

Bo BTOpOIt NONOBUHE MapTa Ha POCCUINCKOM PbIHKE aKUMil HAMETUINCA pacTyLmnin
TPEHA, K 3aBepLUEHUIO KBapTana BeAyLUVe HAEKCHI MPUBNN3NNUCHL K CBOUM
MakcuMManbHbIM 3Ha4eHnaM 3a rod. Ha aTom doHe ynpasnsioLme CyLeCTBEeHHO
YBENWUUUNU Jonto nopTdens B akumsx. B yacTHocTH, HanGonbLuyto AOMio B
nopTdene Tenepb 3aHMMaroT "ulikn" HedTerazoBoro cektopa. VIHBecTopbl 400
He Bepunu B BO3MOXHOCTb ONTOCPOYHOIO POCTa ChIpbsi, YTO cAeNnano HedTaHbIe
Bymaru ayTcangepamu Hayana roga, NMMKBUAALMS STOro OTCTaBaHWSi MOXET
BbIBECTW ByMaru poccuiickoii "HedpTsiHKK" B Nuaepbl pocTa Gnvkailumx Mecsues.

YnpaBneHue choHaom

eHepanbHbIN AUPEKTOP WBaH PyneHko
YnpaenswoLwmin aktTusamu [AmuTpuin PoeHko
naBHbIN aHanNUTUK EBrenns KaHaxuHa

AdnHaMmuKa cTouMoCTH nas
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AHanutnyeckue ko3 puumeHTbI*

KoadpcpmumeHT Lapna -0,156
KoachdpmumeHT CopTuHO -0,236
B-koacppuLmeHT 0,69
R2 90,70%
VaR -13,76%
BonatunbHocTb 8,29%

* no AaHHbIM investfunds.ru

AKTMBBI, cocTaBnsowme 6onee 5% noprtdens

[eHexHble cpeacTsa 25,02%
[a3npom, ao 13,61%
Ba+k BTB, ao 13,40%
OAO "®CK", ao 11,26%
OAO "CypryTHedrTeras, ao 8,36%
AKB OAO "CbepbaHk P®" , ao 6,71%
OAO "MK "Hopunbckuit Hukens", ao 5,42%
OAO "PocHeTb", a0 511%
npoyune akTuBbI 21,64%

CocraB noptdens poHaa

JeHexHble
cpeactea
22% lasnpom, ao
{
npoume aKTMBbI
20%
Bank BTB, ao
12%
OAO "PocHedTb", ‘ OAO "®CK", a0

ao
10%
5% a0 TMK Q.‘ 0AO
'‘CypryTHedbTeras,

"Hopunbckuit
" ao
H”K‘Z’;’ % AKB 0AO 8%
° "C6epbaHk P®" , ao
6%

© 3akpbiToe obwectso «[ 3ccer M »

CBUAETENIbCTBO O BHECEHUM 3anucK B EAMHBIN rocyjapCcTBEHHbIN peecTp opuANYeckrnx 1L, 3a 0OCHOBHbIM roc. per. Ne 1027739145060 ot 04.09.2002 r. BbigaHo MexpaiioHHOW uHcnekuyuneir MHC
Poccum Ne 39 no r. Mockse, /luueHsna ®COP Poccii Ha ocyliecTBaeHNE AeATENbHOCTM N0 YNIPAB/EHNIO MHBECTULIMOHHBIMM GOHAAMN, NAEBbIMU MHBECTULIMOHHBIMW GOHAAMM 1 HETOCYAaPCTBEHHBIMY
neHCcMoHHbIMK poHaamu Ne 21-000-1-00006 ot 8 asrycTa 1996 roaa. /iMueH3ua npodeccUoHaNbHOTO YHaCTHMKA PbIHKA LIEHHbBIX 6ymar Ha ocyLecTBAeHne AeATeNbHOCTM MO YNpaBAeHWIo LeHHbIMU
6ymaramu Ne 177-06090-001000, BbigaHHo PCHP Poccum 25 utoHa 2002r. CTOMMOCTb MHBECTULIMOHHbIX NaeB MOMKET YBENNYMBATLCA U YMEHbLLATLCA, Pe3yNbTaTbl MHBECTUPOBAHMUA B MPOLUIOM He
onpeaenaloT 4oXoAbl B ByAyliem, rocyaapcTBo He rapaHTMpPyeT A0XOAHOCTb MHBECTULMI B NaeBble MHBECTULMOHHbIE GOHABI. Npexae 4em NPUOBPECTM MHBECTULMOHHDIN Naid, CNeslyeT BHUMATENbHO
03HaKOMWTLCA C NPaBMIaMM J0BEPUTE/ILHOTO YNIPaBNEeHUA NaeBbIM MHBECTULIMOHHBIM GOHAOM. MoNY4NTL NOAPOBHYI0 MHHOPMALMIO O NaeBbIX MHBECTULIMOHHbBIX POHAAX M O3HAKOMUTLCA C
npasuiamMu JOBEPUTENBHOTO YNPaBAEHWUA NaeBbIMU MHBECTULIMOHHBIMU GOHAAMU M MHBIMU JLOKYMEHTaMMU MOXKHO no agpecy: 119180, Mocksa, 1 - biit FonyTBUHCKMIA nep., A. 6, 3Tax 8 uam no
TenedoHy +7 (495) 721-13-56. Mpasuiamm SOBEPUTEILHOTO YNIPABAEHUA NAEBLIMW UHBECTULMOHHBIMM GOHAAMM NPEAYCMOTPEHbI Haf6aBKK (CKMAKM) K (C) pacyeTHOW CTOMMOCTN MHBECTULMOHHDBIX
naes Npu X Bblgaye (noraweHun). Bsumanue Hanb6aBoK (CKMAOK) YMEHBLIMT OXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE Nan NaeBOro MHBECTULMOHHOTO GOH/AA. OTKPLITLIN NaeBOM MHBECTULIMOHHbIY
doHa akuumit "Mannaga - doHA akuwmit", npaBuna foBepuUTeNbHOTO ynpasaeHua poHaom Ne 0002 46342834 12 3apeructpuposaHbl PKUE Poccum 17.12.2002 r. Jliobble MHBECTULMOHHbBIE PeLIeHns
[LO/MKHbI MPUHUMATBCA UCK/IIOYMUTENBHO Ha OCHOBE 0pULIMaNLHO OMYBANKOBaHHBIX CBEAEHUI O PACYETHOM CTOUMOCTU MHBECTULIMOHHOTO Nas.



NHbopmaumsa no nprobpeTeHnto, NoraweHunio u i
MANAAAA | S
- ) KTHBaAMH
n anna'qa 06n ura U‘M u Ten. (495) 721-13-72 (KpyrnocyTouHo) a a
ten. (495) 721-13-56

OMNU® obnurauumn r'ae kynutb Oara CTtoumocTb nas CTOMMOCTb YUCTbIX aKTUBOB
r. Mocksa

31/03/2010 | 97,75 py6. 2,90 MAH. py6.

[oxoaHocTb hoHAa 1-biii FonyTBUHCKMIA nep., A. 6, 3T. 8.

1 mecsy 3 Mmecsiua 6 mecsiueB 3 roga 5 ner C Hayana ynpasrieHus

11,27% 24,89% 33,48% 66,89% 877,50%

WUHudopmaums o cboHae AdnHaMmuKa cTouMoCTH nas

YnpasnsioLias komnanus (YK) Mannaga SccetT MeHempxMeHT 120p,

Tun coHpa OTKpbITHIV 100p, I
Kateropus O6nurauum

[ata pervcrpaumm 1711212002 8op,

CneumanmanpoBaHHbIi AenoauTapuit 3A0 "nPch” 60p,

Peructpatop 3AO "nPCh” 40p,

BaHk OAO "TpaHcKpeantbaHk" r. Mocksa 20p,

AreHTbI OO0 "YHuBepcanbHbiit Gpokep” (r. Mocksa) oo

OAO @K "MpuoputeT" (r. THOMEHb) ’
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YcnoBusi UHBECTUPOBaHUS AHanutnyeckue ko3 puumeHTbI*

MuHUManbHas cyMma NepBoHaYanbHOMo BIIOXEHMUS 10 TbIC. PY6 KoadpcpmumeHT Lapna 0,025
MuHUMasbHas CyMMa AOMOSHUTESNTBHOMO B3HOCA 2 TbiC. py6 KoachdpmumeHT CopTuHO 0,034
Han6aBku npu nproGpeTeHnm naes (OT CTOMMOCTY Nast) 0-1,49%* B-koadhpumLmeHT 0,117
CKMAKM NPy noralieHnm naes (0T CTOMMOCTM nasi) 0,4-2,49%* R2 26,24%
Bosnarpaxaetue YK, % cpeaHerogosoit CHA (6e3 HOC) 1,00% VaR -3,43%
BosHarpaxaerue Creugenoautapusi, Peructpatopa, Ayantopa, 0,70% BonatunbHocTb 2,59%
% cpepHerogosoin CHA (6e3 HOC)

Pa3smep pacxofos, onnayneaembix U3 umyliectsa donaa (6es HOC) 0,80% * no pauHeIm investfunds.ru

* noapobHan UHPopMaums Ha cTp. 7

MHBeCTULUMOHHAsA NoONUTUKA AKTMBBI, cocTaBnsowme 6onee 5% noprtdens

MHBecTUUMM B pbIHOK 0BnMraumnin npeanonaratT nonyveHne HeGonbLIoro, HO "Bakk BHeLHelt Toproenk’, OAO, Bbin. 05, 06 10,39%

CTaGUMBLHOTO 10X0/1a 33 CYET OCYLLECTBNEHMS BIOXKEHUIl B FOCY/1APCTBEHHbIE Meuen OAO 06 2 Bbin. 9,30%

LieHHble GyMarut v 0GNMraLm KpYMHbIX POCCUMCKUX MPEANpUsITUIA. "HOTK", 06 7,68%

"MOM BaHk" OAO, 7, 06 7,21%

Wtepa ®uHaHc - 06 - 01 7,06%

UMK, 00, E0.01, 06 701%
M o6nuraumin o6nagaeTt MEHBLUMM PUCKOM MO CPABHEHUIO C (hOHAaMM, 4T3, OAO, 06n. Bein. 1,06 6,90%
[fonycKalWMMm1 MHBECTMLMM B akummn. OBnuraumm moryT obecneunsats "C3T", OAQ, 5,06 6,89%
nonyyeHve AoxoAa, HEMHOTO NPEBbLILLAIOLLETO AOXOA N0 GaHKOBCKOMY Aeno3uTy. "3onoto Cenurgapa”, OAO, 04, 06 6,89%
"MIKC 5 ®HAHC", 000, 01, 06 6,89%

[eHexHble cpedcTBa 6,11%

"MpaxxaaHckue camonetsl Cyxoro”, 3A0, 01,06 5,30%

npoyune akTuBbI 23,78%

[eicTBuA ynpaBnsamoLwmx CocTtaB noptdens oHaa

LieHbl py6GreBbix kOpropaTUBHbIX oBnuraumii B nepeom keaptane 2010 roga Me"e"BS:O 62 B
) O, o

NPOAOIKUIM [IBIKEHWE BBEPX NOJ BO3AENCTBAEM BHELIHUX U BHYTPEHHUX "Bank BHewHed 9% 7%
akTopoB. B mapTe noptdens 6bin nepedopMmnpoBaH B nonb3y Gymar ¢ 61mskum Toproenu", OAO, "MOM BaHk" OAO, 7,

CPOKOM MOraLLeHMs U BbICOKUM KPEAUTHBIM KaueCTBOM. Bbm{:;’ 06 - g.,i
A ’ ~
‘ Wtepa duHaHe - 06 -
9
npouue akTuBbI "MMK",%{AO, BO-
22% 01, 06

6%
4T3, OAO, obn.
yl'lpaBl'leHVle (bOH.CIOM "MpaxpaHckue Bbin. 1,06
. camoneTsl Cyxoro", 6%
[eHeparnbHbIit AUPeKTop ViBaH PyseHko 3A0, 01,06 . "C3T", 0AO, 5,06

YnpaBnsioLwmin akTusamu Opuin UnbuH 5% 6%
"MKC 5 GUHAHC",  "3onoto
000, 01,06 Cenuraapa”, OAO,
6% 04, 06
6%

[naBHbIN aHaNUTUK Esrenns Kanaxuna [lerexHble cpeacTea
o

5%

© 3akpbiToe obwectso «[ Aa Iccet M »
CBMAETeNbCTBO O BHECEHMM 3anucy B EAUHDBINA rocyAapcTBEHHDIW peecTp IopuANYECcKUX UL, 33 OCHOBHbIM roc. per. Ne 1027739145060 ot 04.09.2002 r. BbiagaHo MeXpailoHHOW uHcnekumeid MHC
Poccum Ne 39 no r. Mockse, J/luueHsua ®COP Poccum Ha ocylectBneHue 4, CTM NO Y ) doHaamu u
Herocyaap ) Ne 21-000-1-00006 ot 8 aBrycra 1996 roaa. pod y PbIHKa 6ymar Ha BNEHUE I TM no
y y Ne 177-06090-001000, BbigaHHo# ®CHP Poccum 25 uioHa 2002r. CTOMMOCTb MHBECTULIMOHHDBIX NaeB MOXeT y bCA U A, pesy bl

BNp He B 6yAyLiem, rocyAapcTso He rapaHTMpyeT AOXOAHOCTL s MHBECT doHabl. Mpexae yem npuobpectu

# naii, cnegyet A C ynp. MHBeCT ¢oHaom. Monyuutb noap y (0} o

doHpax n TbCA C oy ) W UHBIMK MOXHO no agpecy: 119180, Mocksa, 1 -
blii FTONYTBMHCKUY nep., A. 6, 3Tax 8 uan no TenedpoHy +7 (495) 721-13-56. N Aosep 0y WHBECT (] npeaycMoTpeHbl HaA6aBKu (CKuaKK)
K (c) pacueTHOM CTOMMOCTH MHBECTULMOHHDBIX NAeB Npu UX Bbiaaye (| ) 6: (ckmaok) T b e nau naesoro
MHBECTULMOHHOTO HoHAA. OTKPbLITBIN NaeBoi MHBECTULMOHHDIN GoHA, obaurauuii "Mannaga - poHp ob. umnit" np 0y ¢doHpom Ne 0001 44504664 13
3apeructpuposaHbl PKLE Poccun 17.12.2002 r. Niiobbie p 1 UCK/IIOYUTENbHO HA OCHOBE 0¢ NbHO ony®é. i1 0 pacueTHoOI

0 nas.




Mannapa - UHaOekc
MMBbB

obmeHy naes :

UHOEKCHbIM ONMN® r'ae kynutb

r. MockBsa
[oxoaHocTb hoHAa

1 mecay 3 mecsaua 6 mecsueB

21,68% 84,95%

1-biit FONyTBUHCKMWIA nep., A. 6, 3T. 8.

NHbopmaumsa no nprobpeTeHnto, NoraweHunio u

ﬂ ﬁ A/\ o Q a yaopapJdeHHe
AKTHBaAMH

Ten. (495) 721-13-72 (KpyrnocyTouHo)
ten. (495) 721-13-56

Oara CTtoumocTb nas CTOMMOCTb YUCTbIX aKTUBOB

31/03/2010 | 1019,04 py6.

14,26 mnH. py6.

3 roga 5 ner C Hayana ynpasrieHus

WUHudopmaums o cboHae

YnpasnsioLias komnanus (YK) MNannaga ScceT MeHemKMEHT

Tun doHaa OTKpPbITHIV
KaTteropus VHOeKCHbIN
[ata peructpaumm 14/06/2007
CneuunanuanpoBaHHbIin AenosuTapuin 3A0 "MPCH"
Peructpatop 3A0 "nrPca"
BaHk OAO "TpaHcKpeautbaHk" r. Mocksa
AreHTbl 00O "YHuBepcanbHbi Gpokep” (r. Mocksa)

YcnoBus WHBEeCTUPOBaHUA

MuHUManbHas cyMma NepBoHaYanbHOMo BIIOXEHMUS 10 TbIC. pY6
MuHMManbHasi CyMMa [I0MOSTHUATENBHOTO B3HOCa 2 ThIC. py6
Hapn6aBku npu nprobpeTeHnn naes (OT CTOMMOCTM nast) 0-1,49%*
CKnaku Npy noraweHuy naes (OT CTOMMOCTM nast) 0,4-2,49%*
Bosnarpaxaetue YK, % cpeaHerogosoit CHA (6e3 HOC) 0,50%
BoasKarpaxaenvie Cneunenoautapusi, Peructpatopa, Ayavtopa, 0,50%
% cpepHerogoBont CYA (6e3 HAC)

Paamep pacxofos, onnauvBaembix U3 umyllectea orga (6es HOC) 0,50%

* noapobHan uHPopmaums Ha cTp. 7

WHBecTMUMOHHAA NonUTUKa

MopTdhens opMupyeTcs U3 akumii, BXoAALWMX B pacyeT nHaekca MMBB, n
KOMMPYET He TOMNbKO COCTaB, HO U COOTHOLLEHWe Bymar B CTPYKType UHAeKca.
Crpaterus hoHaa HanpasneHa Ha Nosly4eHne AOXOAHOCTH, GNU3KON K AOXOAHOCTH
nHaekca MMBB. OTnnumTensHoi 0co6eHHOCTBIO MHAEKCHOTO (hoHAA ABMsieTcs
MWHUManbHbIA pasmep BO3Harpax/aeHus 3a ynpasneHve.

[OoxoaHocTb / puck

WHaeke hopMupyoT LieHHble BGymaru 30 koMnaHui—nnaepoB pbiHka B pasHbIX
cekTopax, YTo obecneunsaeT cbanaHCMpoBaHHy AnBepcudUKaLmio nopThens n
yBenuuMBaeT NMUKBUAHOCTb aKTMBOB. [PUCYTCTBYET TOMBKO PbIHOYHBIA PUCK -
BbICOKasA 3aBUCUMOCTb N3MEHEHUs1 CTOMMOCTU Nas OT NOBEAEHUS pbiHKa.
[loxopHocTb nopTensi, choOPMUPOBAHHOTO TakuM 06pa3oM, Kak NpasuIio, Bbille
cpeaHeii cpeav hOHA0B akLMIA NpY PacTyLLEM PbIHKE W HEMHOTO HUXe Npu
rocnoAcTayoLemM GOKOBOM UMW HUSXOAALLEM TPEHAE.

YnpaBneHue choHaom

eHepanbHbIN AUPEKTOP WBeaH PyneHko
YnpaenswoLwmin aktTusamu tOpwuit UnbuH
naBHbIN aHanNUTUK EBrenns KaHaxuHa

OnHaMmuKa cTOMMOCTHU nas

1200p,

1000p,

800p,

600p,

400p,

200p,

Op,
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AxTuBBI, cocTaBnsowme 6onee 5% noptdens

HK Nykoiin, OAO, ao 14,55%
[a3npom, ao 13,90%
C6ep6aHk03,a0 13,00%
"MK Hopwunbckuit Hukenb, ao 8,93%
HK PocHedTb, ao 7,04%
MTC OAO, ao 5,36%
npoyune akTuBbI 37,22%

CocTtaB noptdens oHaa

HK fykoiin, OAO, ao Tasnpom, ao

15% 14%
C6epbaHk03,a0
13%

MK Hopunbckuia

npouve akTMBbI Hukens, ao
37% 9%
‘ HK PocHedTb, a0
7%
MTC OAO, ao

5%

© 3akpbiToe obwectso «[ 3ccer M »

CBUAETENIbCTBO O BHECEHUM 3anucK B EAMHBIN rocyjapCcTBEHHbIN peecTp opuANYeckrnx 1L, 3a OCHOBHbIM roc. per. Ne 1027739145060 ot 04.09.2002 r. BbigaHo MexpaiioHHOW uHcnekuyuneir MHC
Poccum Ne 39 no r. Mockse, /uueHsna ®COP Poccii Ha ocyliecTBeHNE AeATENbHOCTM N0 YNIPaB/EHNIO MHBECTULIMOHHBIMM GOHAAMN, NAEBbIMU MHBECTULIMOHHBIMW GOHAAMM U HETOCYAaPCTBEHHBIMY
neHCcMoHHbIMK poHAamu Ne 21-000-1-00006 ot 8 asrycTa 1996 roaa. /IMueH3ua NpodeccUoHaNbHOTO YHaCTHMKA PbIHKA LIEHHbBIX Bymar Ha ocyLecTBAeHne AeATeNbHOCTM MO YNpaBAeHWIo LeHHbIMU
6ymaramu Ne 177-06090-001000, BbigaHHo GPCHP Poccum 25 utoHa 2002r. CTOMMOCTb MHBECTULIMOHHbIX NAeB MOMKET YBENNYMBATLCA U YMEHbLLATLCA, Pe3yNbTaTbl MHBECTUPOBAHMUA B MPOLUIOM He
onpeaenaloT 4oxoAbl B ByAyliem, rocyaapcTBo He rapaHTMpPyeT A0XOAHOCTb MHBECTULIMI B NaeBble MHBECTULMOHHbIE GOHABI. Npexae 4em NPUOBPECTM MHBECTULIMOHHDIN Naid, CNeslyeT BHUMATeNbHO
03HaKOMWTLCA C NPABMIaMM J0BEPUTE/ILHOTO YNIPaBNEeHUA NaeBbIM MHBECTULIMOHHBIM GOHAOM. MoNYUNTL NOAPOBHYI0 MHHOPMALMIO O NaeBbIX MHBECTULIMOHHbBIX POHAAX M O3HAKOMUTLCA C
npasuiamMu JOBEPUTENBHOTO YNPaBAEHWUA NaeBbIMU MHBECTULIMOHHBIMU GOHAAMU M MHBIMU JLOKYMEHTaMKU MOXKHO no agpecy: 119180, Mocksa, 1 - biii FonyTBUHCKMIA nep., A. 6, 3Tax 8 uam no
TenedoHy +7 (495) 721-13-56. Mpasuiamm SOBEPUTEILHOTO YNIPABAEHUA NAEBLIMW UHBECTULMOHHBIMM GOHAAMM NPeAYCMOTPEHbI HaA6aBKK (CKMAKM) K (C) pacyeTHOW CTOMMOCTN MHBECTULIMOHHDBIX
naes Npu X Bblgade (noraweHuu). Bsumanume HanbaBoK (CKMAOK) YMEHBLIMT JOXOAHOCTb MHBECTULMIA B MHBECTULIMOHHbIE Nan NaeBOro MHBECTULMOHHOTO GpoHAa. OTKPLITbIA MHAEKCHbIN NaeBoi
VHBECTULMOHHBIN doHA «Mannaaa — Muaekc MMBEBE» npasuna goseputensHoro ynpaeneduns ¢oHgom Ne 0854 94127706 3apeructpuposaHbl PCOP Poccumn 14.06.2007 r.  Jliobble MHBECTULMOHHbIE
peleHna A0NKHbI TPUHAMATBCA UCKIOYUTENIBHO Ha OCHOBE 0hULMaNbHO ONyBAMKOBaHHBIX CBEAEHUI O PACYETHOI CTOUMOCTU MHBECTULIMOHHOTO Nas.



NHbopmaumsa no nprobpeTeHnto, NoraweHunio u

Mannana - GMBLIAKHLIE  soueryrse: NAANAAA | scvasas

MHBECTU |J‘V|M Ten. (495) 721-13-72 (KpyrnocyTouHo)
ten. (495) 721-13-56

OMNU® cmelaHHbIX UHBECTULUIA r'ae kynutb Oara CTtoumocTb nas CTOMMOCTb YUCTbIX aKTUBOB
r. Mocksa

31/03/2010 | 2916,82 py6. 20,66 MAIH. py6.

[oxoaHocTb hoHAa 1-biii FonyTBUHCKMIA nep., A. 6, 3T. 8.

1 mecsy 3 Mmecsiua 6 mecsiueB 3 roga 5 ner C Hayana ynpasrieHus

59,73% 54,54% 191,68%

WUHudopmaums o cboHae AdnHaMmuKa cTouMoCTH nas

YnpasnsioLias komnanus (YK) MNannaga SccetT MeHeapxmMeHT 3500p,
Tun doHaa OTKpPbITHIV 3000p, '
Kateropusa CMeLaHHbIX MHBECTULIMIA 2500p,
[ata peructpaumm 17/12/2002 2000p,
CneuunanuanpoBaHHbIin AenosuTapuin 3A0 "MPCH" 1500p,
Peructpatop 3A0 "nrPca" 1000p,
BaHk OAO "TpaHcKpeautbaHk" r. Mocksa 500p,
AreHTbl 00O "YHuBepcanbHbi Gpokep” (r. Mocksa) op,
OAO @K "MpuoputeT" (r. THOMEHb) RIS - O G- QY BT T S-S - Q- -
ST ® 5§ ® £ @ § ® 5 @ 5 @ S @® 5 @ 5 @
gEgregrgregregregrerec
B = I =T o B o B R = T
AvanuTuseciue kosdduumeHT*
MuHUManbHas cyMma NepBoHaYanbHOMo BIIOXEHMUS 10 TbIC. pY6 KoadpcpmumeHT Lapna -0,118
MuHUMasbHas CyMMa AOMOSHUTESNTBHOMO B3HOCA 2 TbiC. Y6 KoachdpmumeHT CopTuHO -0,194
Han6aBku npu nproGpeTeHnm naes (OT CTOMMOCTY Nast) 0-1,49%* B-koadhpumLmeHT 0,594
CKMAKM NPy noralieHnm naes (0T CTOMMOCTM nasi) 0,4-2,49%* R2 91,13%
Bosnarpaxaetue YK, % cpeaHerogosoit CHA (6e3 HOC) 3,00% VaR -11,35%
BosHarpaxaerue Creugenoautapusi, Peructpatopa, Ayantopa, 0,56% BonatunbHocTb 7,07%
% cpepHerogoBont CYA (6e3 HAC)
Paamep pacxofos, onnauvBaembix U3 umyllectea orga (6es HOC) 1,00% * no pauHeIm investfunds.ru

* noapobHan uHPopmaums Ha cTp. 7

MHBeCTULUMOHHAsA NoONUTUKA AKTMBBI, cocTaBnsowme 6onee 5% noprtdens

CTpaTerus WHBecTMpoBaHNsa npeanonaraeT rmbKylo NONNTUKY ynpaBreHus, [eHexHble cpeactsa 19,04%
NO3BONAIOLLYIO NEPEKNIoYaTh aKLEHTbI B 3aBUCUMOCTU OT PbIHOYHOM KOHBIOHKTYPbI lasnpom, ao 11,56%
C aKuui Ha obnurauum (1 06paTHO), TEM CaMblM CHUXas PUCK U NOBbILIAs OAO "®CK", ao 11,09%
AOXOAHOCTL. OAO "HK Nykoiin", ao 9,25%

OAO "CypryTHedTeras", ao 6,66%

[OoxoaHocTb / puck AKB "C6ep6atk PO", ao 6,62%
®oHp sABnseTcs 6onee HaaeXHbIM MHCTPYMEHTOM MO CPABHEHMIO C (hOHAOM npoune aKTuBbI 35,78%
aKuMil, NOTeHLMasbHO NO3BOMSIET NOSyYaTh AOXOA CYLLECTBEHHO Bhilue (oHAa
obnuraunil 3a cHeT MHBECTMPOBaHUS B aKLMK.

CocTaB noptdens cooHaa

lasnpom, ao
[OencTBus ynpaBnsitolmnx 12%
[eHexHble cpeacTea
Bo BTOpOIt NONOBUHE MapTa Ha POCCUINCKOM PbIHKE aKLMin HAMETUICSA pacTyLuuin 19%
TPeH[ U K 3aBepLLeHIo KBapTana BeayLLme UHAEKChl NPUBIN3NNUCH K CBOUM
MaKcUManbHbIM 3Ha4eHUsM 3a rod. Ha aToM doHe ynpasnsioLme CyLecTBeHHO OAO 1‘7:/:'( a0
YBENUYNIK AOMIO MOPTENs B aKLMsIX. ’
YnpaBneHue choHaom
TeHeparnbHbIN AUPEKTOp ViBaH Pypaerko
YnpaenswoLwmin aktTusamu AmuTpuii PoeHko, KOpuin nbuH
N OAO "HK Mykoiin®,
naBHbIN aHanNUTUK EsreHusi KaHaxvHa npoume aKTUBLI 20
35% 9%
' 0AO
"CypryTHedTeras",
ao
AKB "CGepbaHk PO", 7%
ao
© 3akpbiToe obwecrso «[ 3ccer M »

CBUAETENbCTBO O BHECEHUM 3anucK B EAMHBIN rocy4apCcTBEHHbIN peecTp opuANYeckrnx 1L, 3a OCHOBHbIM roc. per. Ne 1027739145060 ot 04.09.2002 r. BblgaHo MexpaiioHHOW uHcnekuyuneir MHC
Poccum Ne 39 no r. Mockse, /uueHsna ®COP Poccii Ha ocyliecTBeHNE AeATENbHOCTM N0 YNIPAB/EHNIO MHBECTULIMOHHBIMM GOHAAMN, NAEBbIMU MHBECTULIMOHHBIMW GOHAAMM 1 HETOCYAaPCTBEHHBIMK
neHCcMoHHbIMK poHaamu Ne 21-000-1-00006 ot 8 asrycTa 1996 roaa. /iMueH3ua npodeccUoHaNbHOTO YHaCTHMKA PbIHKA LIEHHbBIX Bymar Ha ocyLecTBAeHne AeATeNbHOCTM MO YNPaBAeHWIo LeHHbIMU
6ymaramu Ne 177-06090-001000, BbigaHHo PCHP Poccum 25 utoHa 2002r. CTOMMOCTb MHBECTULIMOHHbIX NAaeB MOMKET YBENNYMBATLCA U YMEHbLLATLCA, Pe3yNbTaTbl MHBECTUPOBAHMUA B MPOLUIOM He
onpeaenaloT 4oxoAbl B ByAyliem, rocyaapcTBo He rapaHTMpPyeT A0XOAHOCTb MHBECTULIMI B NaeBble MHBECTULMOHHbIE GOHABI. Npexae 4em NPUOBPECTM MHBECTULIMOHHDIN Naid, CNeslyeT BHUMATeNbHO
03HaKOMWTLCA C NPABMIaMM J0BEPUTE/ILHOTO YNIPaBNEeHUA NaeBbIM MHBECTULIMOHHBIM GOHAOM. MoNYUNTL NOAPOBHYI0 MHHOPMALMIO O NaeBbIX MHBECTULIMOHHbBIX POHAAX M O3HAKOMUTLCA C
npaBuiamMu JOBEPUTENBHOTO YNPaBAEHWUA NaeBbIMU MHBECTULIMOHHBIMU GOHAAMU M MHBIMU JLOKYMEHTaMKU MOXKHO no agpecy: 119180, Mocksa, 1 - biii FonyTBUHCKMIA nep., A. 6, 3Tax 8 uau no
TenedoHy +7 (495) 721-13-56. Mpasuiamm SOBEPUTEILHOTO YNIPABAEHUA NAEBLIMW UHBECTULMOHHBIMM GOHAAMM NPeAYCMOTPEHbI HaA6aBKK (CKMAKM) K (C) pacyeTHOW CTOMMOCTN MHBECTULIMOHHDBIX
naes Npu X Bblgaye (noraweHun). Bsumanue Hanb6aBoK (CKMAOK) YMEHBLINT JOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE Nan NaeBOro MHBECTULMOHHOTO GpOH/AA. OTKPLITLIN NaeBOM MHBECTULIMOHHbIY
$oHA cMeLaHHbIX MHBECTULMIA «Mannaaa — GOHA, CMEeLLaHHbIX MHBECTULMIA» NpaBuia A0BEPUTENbHOTO ynpasnenua GoHgom Ne 0058 56717336 3 3apernctpuposaHbl PKLIE Poccun 17.12.2002 r.
JioBble MHBECTULMOHHbIE PelleHNA A0/KHbI TPUHUMATLCA UCKIOYUTENIBHO Ha OCHOBE 0ULMANLHO ONy6IMKOBaHHBIX CBE/leHU O PaCHETHON CTOUMOCTU MHBECTULIMOHHOTO NaA.



NHbopmaumsa no NnprobpeTeHuto 1 noraleHuo

Mannapa - akumm e MAANAAA | Jrpanmomae

Ten. (495) 721-13-72 (KpyrnocyTouHo)
BTOpOFO JulenoHa ten. (495) 721-13-56

UNN® akumn r'ae kynutb Oara CTtoumocTb nas CTOMMOCTb YUCTbIX aKTUBOB
r. Mocksa

31/03/2010 | 430,95 py6. 93,4 MnH. py6.

[oxoaHocTb hoHAa 1-biii FonyTBUHCKMIA nep., A. 6, 3T. 8.

1 mecsy 3 Mmecsiua 6 mecsiueB 3 roga 5 ner C Hayana ynpasrieHus

12,37% 29,18% 47,46% 172,13% 107,45% 620,77%

WUHudopmaums o cboHae AdnHaMmuKa cTouMoCTH nas

YnpasnsioLias komnanus (YK) Mannaga SccetT MeHempxMeHT 500p,

Tun hoHaa WHTepBanbHbIi 450p, '
400p,
KaTteropus Akuun 350p
[HaTta peructpauuu 17/12/2002 300p,
CneumanmanpoBaHHbIi AenoauTapuit 3A0 "MmpPCa" ;ggp
" B P,
Peructpatop 3A0 "NPCA 150p,
BaHk OAO "TpaHcKpeantbaHk" r. Mocksa 100p,
AreHTbl OO0 "YHuBepcanbHbiit Gpokep” (r. Mocksa) Sgp'
P,

OAQ @K "MpuopuTeT” (r. TioMeHb) N OO dd NN MM SE NN O ORNNXR DD
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YcnoBusi UHBECTUPOBaHUS AHanutnyeckue ko3 puumeHTbI*

MuHUManbHas cyMma NepBoHaYanbHOMo BIIOXEHMUS 10 TbIC. pY6 KoadpcpmumeHT Lapna -0,357
MuHUMasbHas CyMMa AOMOSHUTESNTBHOMO B3HOCA 2 TbiC. Y6 KoachdpmumeHT CopTuHO -0,552
Han6aBku npu nproGpeTeHnm naes (OT CTOMMOCTY Nast) 0-1,49%* B-koadhpumLmeHT 0,713
CKMAKM NPy noralieHnm naes (0T CTOMMOCTM nasi) 0,4-2,49%* R2 63,88%
Bosnarpaxaetue YK, % cpeaHerogosort CHA (6e3 HAC) 3,00% VaR -16,22%
BosHarpaxaerve Cneugenoautapusi, Peructpatopa, Ayantopa, OueHwmka 1,00% BonatunbHocTb 10,14%
% cpenHerogosoit CHA (6e3 HC) * no gauHbIM investfunds.ru
Paamep pacxofjos, onnaymeaembix U3 umylectea ovaa (6e3 HAC) 0,80%
* noapo6Han uHpopmaLua Ha cTp. 7 [eHexHble cpedcTBa 16,65%
OAO "A®K", ao 12,79%
YA, o 11.95%
MpropuTeTHLIM HanpaBeHeM MHBECTUPOBAHWS CPEACTB hoHAa ABNSIOTCS akLum, OAO "TTK-6", a0 10,30%
B TOM YiCrie HU3KOMMKBUAHBIE, 06nafaloLmMe 3HaYUTENLHOI CTeNeHbIo OAO "AwnHckuii meT3asoa", ao 9,22%
HEeO0OLEHEHHOCTU. OAO "TTK-5", ao 8,53%
OAOQ "MalmMHOCTpOUTENbHbIN 3aBo4", ao 8,02%
OAO AK "AkyTckaHepro", ao 7,43%
0RO "0, 20 6473
npoyune aKkTuBbI 8,64%

B ponrocpoyHoii nepcnektuse cTpaterns poHaa HanpasrieHa Ha nonyyexHne
HavbonblLuei AOXOAHOCTH MO CPAaBHEHUIO C APYruMU (hoHAamu. Ho BO3MOXHbI
konebaHus CTOMMOCTM Nasi Ha KOPOTKMX CPOKax, 4To obbsAcHAeTCs
0COBEeHHOCTAMU VIHBeCTVILlVIVI B HU3KOJNTIMKBUAHbIE aKTUBbI.

CoctaB noptdens cooHaa

[eicTBuA ynpaBnsaoLwmx oro :/;;:K--, a0
o

PbIHOK 3aBepLumn | kBapTan Ha HOBOM rOA0BOM MakCUMyMe Mo GUPXKEBOMY UHAEKCY ueHemﬁlyeo/:pemma

PTC-2: ycTONUMBbIN POCT B aKLMsiX BTOPOrO 3LLUeNIoHa SBNSeTCs nokasaTtenem obuiero

OXMBNEHWS AE€NOBOW aKTUBHOCTU B POCCUINCKON 3KOHOMMKE. BbIpocLune B HECKOMNbKO

pa3 ¢ Havana roaa npuBMNerMpoBaHHble akuumn «balHedT» npoaaHsbl M3 noptdens. MO aKTUBb! VYAS, a0
ﬂwnepamw pocTa a mapTe cTanu akuuun «ALLMHCKOrO MeT3aBoga» U KoMnaHum 9% 12%
«YYA3», SMUTEHTbI KOTOPbIX 0GHAPOAOBANW XOPOLLUME NPON3BOACTBEHHBIE 1

rHaHCOBbIe pe3ynbTaThbl 3a NPOLUMbIV FoA,.

OAO "OAK", a0
6%
YnpasneHue cooHaoM
[eHepanbHbI AnpekTop VeaH Pyaexko OAO AK OAG "TTKE", 50
YnpaBnsiowmin akTusamu Wropb Kokopes "SAkyTckakepro”, ao 10%
7%
[naBHbIN aHaNUTUK Esrenns Kanaxuna
OAO - OAO "AwnHCK1i
"MalwmHoCcTpoUTeNbHbIA MeT3aBoa", ao
3asop", ao
% OAO "TTK-5", a0 9%
9%
© 3akpbIToe aKumoHepHoe obuiectso «I1 3ccer M »

CBUAETENIbCTBO O BHECEHUM 3anucK B EAMHDIN rocy4apCTBEHHbIN peecTp opuANYeckrnx UL, 3a OCHOBHbIM roc. per. Ne 1027739145060 ot 04.09.2002 r. BbigaHo MexpaiioHHOW uHcnekuyuneir MHC
Poccum Ne 39 no r. Mockse, /luueHsna ®COP Poccii Ha ocyliecTBaeHNE AeATENbHOCTM N0 YNIPAB/EHNIO MHBECTULIMOHHBIMM GOHAAMM, NAEBbIMU MHBECTULIMOHHBIMW GOHAAMM 1 HETOCYAaPCTBEHHBIMK
neHCMoHHbIMK poHaamu Ne 21-000-1-00006 ot 8 asrycTa 1996 roaa. /iMueH3ua npodeccUoHaNbHOTO YHaCTHMKA PbIHKA LIEHHbBIX Bymar Ha ocyLecTBAeHUe AeATeNbHOCTM MO YNPaBAeHWIo LeHHbIMU
6ymaramu Ne 177-06090-001000, BbigaHHo GCHP Poccum 25 utoHa 2002r. CTOMMOCTb MHBECTULIMOHHbIX NAEB MOMKET YBENNYMBATLCA U YMEHbLLATLCA, Pe3yNbTaTbl MHBECTUPOBAHUA B MPOLUIOM He
onpeaenaloT 4oXoAbl B ByAyliem, rocyaapcTBo He rapaHTMpPyeT A0XOAHOCTb MHBECTULIMI B NaeBble MHBECTULMOHHbIE GOHABI. Npexae 4em NPUOBPECTM MHBECTULIMOHHDIN Naid, CNeslyeT BHUMATENbHO
03HaKOMWTLCA C NPaBMIaMM J0BEPUTE/ILHOTO YNIPaBNEeHUA NaeBbIM MHBECTULIMOHHBIM GOHAOM. MoNY4NTL NOAPOBHYI0 MHHOPMALMIO O NaeBbIX MHBECTULIMOHHBIX POHAAX M O3HAKOMUTLCA C
npaBuiamMu JOBEPUTENBHOTO YNPaBAEHWUA NaeBbIMU MHBECTULIMOHHBIMU GOHAAMU M MHBIMU JLOKYMEHTaMMU MOXKHO no agpecy: 119180, Mocksa, 1 - biit FonyTBUHCKMIA nep., A. 6, 3Tax 8 uam no
TenedoHy +7 (495) 721-13-56. Mpasuiamm SOBEPUTEILHOTO YNIPABAEHUA NAEBLIMW UHBECTULMOHHBIMM GOHAAMM NPEAYCMOTPEHbI HaA6aBKK (CKMAKM) K (C) pacyeTHOW CTOMMOCTN MHBECTULIMOHHDBIX
naes Npu X Bblgaye (noraweHuu). Bsumanne HaabaBoK (CKMAOK) YMEHBLIMT JOXOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE Nan NaeBoOro MHBECTULMOHHOTO $poHAa. NHTepBa/bHbI Naesoit
VNHBECTULIMOHHBIV GOHZ aKumit «Mannaga — GoHA, aKLmMii BTOPOro 3LWeNoHa» npaBuia AoBepuTenbHoro ynpasaeHus ¢oHaom Ne 0038 52543508 2 3apeructpuposaHbl PCHP Poccun 17.12.2002 1.
JioBble MHBECTULMOHHbIE PelleHNA A0/KHbI TPUHUMATLCA UCKIOYUTENIBHO Ha OCHOBE 0ULMANLHO ONy6/IMKOBaHHBIX CBE/leHU O PaCYETHOI CTOUMOCTU MHBECTULIMOHHOTO NaA.



[TANANAAA | ectasas
Hapb6aBku u ckupgku

e
OMNMU® akuui "Mannaga - akumn", ONMU® obnurauuii "Mannaga - o6nuraummn”, nHaekcHoii OMU® "Mannapa -
UHaekc MMBB", ONMU® cMellaHHbIX MHBecTuUui "Mannaga - cMewwaHHble MHBeCcTULMKn",

UM akumii "Mannapa - akuMm BTOPOro 3LuesioHa".

Hap6aBka oT cTouMocTH nas Ckuaka oT CTOMMOCTH nasi

1. YK He B3umaer. 1. YK - 0,4 %, He Bktoyan HAC (Kpome noraleHns y HOMUHAIbHOTO
aepxarens).

2. OAO @K «Mpuroputet» - 0,5 %, B T.4. HAC.
2. OAO ®K «Mpuopwutet» - 0,5 %, B T.4. HAC.

3. Mpoune areHTbI:
3. Mpoune areHTbl:

® 1,49 %, 8 7.4. HAC, npu uHBecTupyemoit cymme meHee 250 000

py6neit; © 2,49 %, 8 T.4. HAC, npu nogaye 3aABKM Ha noraweHune

¢ 1,25 %, 8 7.4. HAC, npu uHsecTnpyemoit cymme ot 250 000 MHBECTULMOHHBIX NaeB GOHAA B TeYeHWe NepBbiX 92 AHEN co AHA
py6neii go 1 000 000 py6neid; BHECEHUA B peecTp BNaAe/bLEB MHBECTULIMOHHbIX NaeB NPUXO4HOMN
© 0,99 %, 8 7.4. HAC, npu nHsectnpyemoli cymme ot 1 000 000 3anucu 06 ux npuobpeteHnu;

py6neii go 3 000 000 py6neid; ® 1,99 %, B T.4. HAC, Nnpyn noaaye 3anABKM Ha norawexHue

¢ 0,49 %, B8 T.4. HAC, npu uHBectnpyemoli cymme ot 3 000 000 MHBECTULMOHHbIX NaeB GoHAA B CpoK 6onee 92 AHEW, HO MeHee UK
py6neii n 6onee. paBHbI1 184 AHAM CO AHA BHECEHUA B peecTp BAajebLes

MHBECTULIMOHHbIX NaeB NPUXOAHOM 3anucu ob ux npuobpeteHnu;
* 1,49 %, B T.4. HAC, npu nogaye 3aaBKM Ha noralieHne
MHBECTULMOHHbIX NaeB GoHAA B cpoKk 6onee 184 aHel, HO MeHee
WM PaBHbIN 276 AHAM CO AHA BHECEHWA B PEECTp BlaAe/bLEeB
MHBECTULIMOHHbIX NaeB NPUXOAHOM 3anucu 0b ux npuobpeteHnu;
© 0,99 %, B T.4. HAC, npu nogaye 3aaBKM Ha noralieHne
MHBECTULMOHHbIX NaeB GoHAA B CpoK 6onee 276 AHel, HO MeHee
WA paBHbI 1 KaneHAapHOMY rofy Co IHA BHECEHUA B peecTp
BN1IafleNbLieB UHBECTULMOHHDBIX NaeB NPUXOAHOW 3anucu 06 ux
npuobpeTteHuu;

© 0,49 %, B T.4. HAC, npu nogaye 3aaBKM Ha noralieHne
MHBECTULIMOHHbIX NaeB GpOHAA NO UCTEYEHWUN KaneHAAPHOro roaa co
[AHA BHECEHWA B PeecTp BAAAE/bLEB MHBECTULMOHHbIX Naes
NPUXOAHON 3anucKn 06 ux NnpuobpeTeHnm.

MpaBunammn fO0BEPUTENBHOIO YNpPaBAeHWUsA NaeBbiIM1 MHBECTULIMOHHbIMKM GOHAAMM NPesyCcMOTPeHbl HaabaBKK (CKMAKM) K (c) pacyeTHOW cToMmocTn
MHBECTULIMOHHbBIX NaeB Npu UX Bblaaye (noraweHun). BaumaHume HagbaBoK (CKUAOK) YMEHbLUUT AOXOAHOCTb UHBECTULMIA B MHBECTULLMOHHbIE Nau NaeBoro
MHBECTULMOHHOTO doHAA.
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HAA/\ a f ﬁ yapapJeHHe
AETHBAMHA

KoHTakTbl

PyaeHko MBaH PoeHKo Amutpuii
leHepanbHbIV AnpekTop yNpaBAALWMIA aKTUBAMM
Bonblakos Cepreit Kokopes Uropb
AVIPEKTOP NO Pas3BUTHIO yNpaBAAoLWMIA aKTUBAMMN
KaHaxuHa EBreHus WnbuH HOpuin

rNaBHbIV aHAIUTUK yNpaBAALWMIA aKTUBAMM

JlomakuHa CeeTnaHa
HavanbHWK oTaena Ndos
Ten. 721-13-56, 8-800-700-76-96

3akpbiToe akyMoHepHoe obwecTtBo "Mannaga dccetr MeHemKMEHT"

Appec:
119180, MockBa, 1-# FonyTBUHCKMIA nep., 4. 6 3T. 8.

MHbopMauma No A0BepUTENIbHOMY YNPABAEHMIO aKTUBAMMU:
Ten.:(495) 721-13-50

O6wue Bonpochbl:

Ten.: (495) 721-13-50

Ten.: (495) 72-113-72 (uHpopmaLma 0 CTOMMOCTM NAEB - aBTOOTBETUMK, KPYT/IOCYTOUHO)
dakc: (495) 721-13-58

UHdopmauus no npuobpeTteHuto, noraweHuto u o6meHy naes NMUdos:

Ten. (495) 721-13-56, 721-13-50

Ten. (495) 72-113-72 (MHpopmaLma 0 CTOMMOCTH NaeB - aBTOOTBETUMK, KPYTNOCYTOYHO)
dakc (495) 721-13-58

C [AaHHOrO UHG 0 6 MOJXET UCMONb30BaTbCA TONLKO B K uensax. [ i y T He A npeg, Ha yNKY UAm ng y
KaKux-1160 LeHHbIx Gymar. OH Tak:Ke He aBaseTca 1 Ha YNKY UAK ng y 6ymar, y yTbiX B OTueTe. Uc ¢ - Reuters, Bl berg, IFX,
Investfunds.ru u ap., koTopble 3A0 «Mannaga» paccMaTpPUBAET B KAYECTBE A 0pHaKo, He cylecTBy rapaHTuit 1 He nf A #, 4TO TaKan

¢ asnnerca ¥ u aoc #, U, COOTBETCTBEHHO, OHa HE A0MKHA PACCMATPUBATLCA KaK NONHAA U OCTOBEPHAA.
3A0 «f: ero py TBO U COTPYA TaK:Ke He HecyT oTBe 3a unm notepu n/unm yuep6, i B pe3sy Te uc KAMEHTOM

doy wimn 1-nubo ee yactm npm p nc 6ymaramu. 3A0 «Mannaga» He 6epet Ha ceba ob6a3aTenbCTB perynapHo 06 ¢ p
c TCA B H; [ WAN NCNPaBAATb BO3MOMXKHbIE HETOUHOCTH.

UHBecT B8 i 6ymaru HeceT 3HAUUTENbHDIN PUCK, B CBA3N C YEM KNMEHTY HEOb: b cobCT i1 aHaNM3 pbIHKa U UCCNEeA0BaAHNE HAAEKHOCTU
POCCMIACKUX IMUTEHTOB A0 cpenok. Ui p 6; NPUHATL BO 4TO LOXOA, OT TAKUX LLEHHbIX BYMar namn Apyrux MHBECTULMIA MOXKET MEHATBCA, U LIeHa UAn
TaKkux 6ymar n # MOXKeT KaK pacTu, Tak 1 nagatb. C CTBEHHO, pe3y Thl K MOryT OKa3aTbca K
Pesy Tbl UHBECT B NPOLU/IOM He raf py 8 6yaywem. Bce npaBa Ha AaHHbIii 610NNeTEHb NPUHAANENKAT 3aKPbITOMY y 06 y «I
3ccetr M T». Mep: Ka LLe/IMKOM UM OTAE/NbHBIMM YacTAMU 6e3 CCbIIKU HAa KOMNAHUIo He AonycKaeTcs. B wem 6 K ¢ He no Bcem

[ ] y KOTOPbIX 3A0 "Nannapa”.
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