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onpeaeneHnss CTOUMOCTU aKTUBOB U BeNIMYMHbI 06513aTeNnbCTB, NoAsexalWwmx NUCNOSTHEHUIO 3a
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HacToswme lMpaBuna yctaHaBnNuBalT NopsaoK onpeneneHms CToMMoCTM akTuBoB OTKPLITOrO naeBoro
WHBECTULMOHHOrO boHaa obnuraumi «Anemap — doHg obnuraumin» (ganee — ®oHZ) U BENMYUHDBI
00s3aTenbCTB, nNoAnexalimx WCNOSIHEHUI 3a CYeT YKasaHHbIX akTMBOB, W paspaboTaHbl B
COOTBETCTBMM C TpeboBaHuaMM [MoNoXeHUs o nopsiake M cpokax onpefeneHusi CTOMMOCTU YMCTbIX
aKTUBOB  aKUMOHEPHbIX  MHBECTUUMOHHbLIX  (POHAOB, CTOMMOCTM  YUCTbIX aKTMBOB  NaeBbIX
WHBECTMLMOHHbIX (POHAOB, pacYeTHOW CTOMMOCTM WHBECTMLMOHHBLIX MaeB MNaeBblX MHBECTULMOHHbIX
doHO0B, a Takke CTOMMOCTU YUCTbIX aKTUBOB aKLMOHEPHBLIX MHBECTULMOHHBLIX (DOHAOB B pacyeTe Ha
O4Hy akumto, yTtBepxaeHHoro [lpukasom PepepanbHon cnyxbbl NO UHAHCOBbLIM pbiHKAM  OT
15.06.2005 Ne 05-21/n3-H (ganee — NonoxeHwne).

1. nOpﬂAOK onpepeneHna CTOMMOCTUN YNCTbIX aKTUBOB.

1.1. CtoumocTb umcTbix aktmeoB PoHpga (ganee - CHA) onpepenseTtca Kkak pasHuMua Mexay
CTOMMOCTbIO aKTUBOB 3TOr0 hoHAA M BeENMUYMHON 00s3aTenbCTB, nognexalimx UCNOSHEHUO 3a
CYEeT YKa3aHHbIX aKkTUBOB, Ha MOMEHT onpegeneHns CTOMMOCTM YUCThbIX aKTUBOB.

1.2. CpegHerogoBas CHA paccuntbiBaeTCs kak OTHOLLEHNE CyMMbl CTOMMOCTU YMCTbIX akTuBoB PoHaa
Ha KaXKabl AeHb KaneHgapHoro roga K Yicny gHen B KaneHgapHoM rogy.

1.3. B pac4yetr cpegHerogoson CHYA npuHMMaeTca 3HadeHWe CTOMMOCTU YUCTbIX akTUMBOB Ha
COOTBETCTBYIOLLNA AeHb KaneHAapHOoro roga, a ecnm Ha 3T0T AeHb CTOMMOCTb YMUCTbIX akTUBOB He
onpegensanacs, - Ha NocneaHUn AeHb ee onpeaeneHns, NpeawecTBYOLWNA TakoMy AHIO.

1.4. CYA, B TOoM uncne cpegHerogosas CHA, a Takke pacyeTHasd CTOMMOCTb MHBECTULMOHHOIO nas
doHaa onpegenanTca B pybnsx ¢ TOYHOCTLIO A0 2-r0 3Haka nocne 3ansaTon No cocTosHuio Ha 20
4acoB MOCKOBCKOIO BPEMEHMW.

2. nOpﬂAOK onpepeneHunsa OLleHOYHOMN CTOMMOCTHU aKTUBOB.

2.1. CtoumocTtb aktmeoB PoHpa onpefensdetcd Kak CymMMa AEHEXHbIX CPefcTB Ha cyeTax U BO
BKMagax M OLEHOYHOW CTOMMOCTM WHOMO0 WMYLLECTBa, COCTaBMSOLWEro yKasaHHble aKTuBbl,
KoTopasa onpegensetcsa B COOTBETCTBMM C [lonoxeHnem u Hactoswmumu [NpaBunammn pacyeta
CYA. B pac4yeT ctommoctu aktueoB doHAa NpuvHMMAaeETCa Takke AebuTopckasi 3agoSKEeHHOCTb,
BO3HMKLLAA B pe3ynbTaTe COBEPLUEHUS] COENTOK C TaKUMK aKTUBaMM.
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BblpaxeHHble B MHOCTpaHHOM BantoTe akTuBbl PoHAa, a Takke obs3aTenbcTBa, noanexaiwime
WCNOJSTHEHMIO 3a CYET YKa3aHHbIX aKTUBOB, NPUHMMAIOTCA B pac4eT CTOMMOCTU YUCTbIX aKTUBOB B
pybnsax no kypcy LleHTpanbHoro 6aHka Poccuickon ®enepaumm Ha MOMeEHT onpegenenus CHA.

MopAnok BbIOOpPa POCCUMCKUX OpPraHM3aTopoB TOProBfM Ha pPblHKe LEeHHbIX Oymar wm
MCNONb30BaHUSA OO BABMEHHbLIX UMW NPU3HaBaeMbIX KOTUPOBOK LIeHHbIX Oymar Ansa OLeHKU
akmmBoB PoHAaa.

[ns oueHkn LeHHbIX Bymar, 4onyLEHHbIX K TOpraMm poCCUACKMMU OpraHn3aTopamm TOProenu, 3a
UckKnoveHmeM obnuraumim BHeLWHNX obnmraumoHHbIX 3anmoB Poccninckon ®egepaumn,
NCnonb3yTCa NpU3HaBaeMble KOTUPOBKU, onpeaeneHHble B nopsiake, yCTaHOBIEHHOM
MonoxeHneM n 06bsIBNEHHbIE COOTBETCTBYIOLLMM OPraHn3aTopoM TOProBfn, K TOpram KOTOporo
OONYyLLEeHbl Yka3aHHble LeHHble Bymaru, a B criyyae, ecrniv npusHaBaemble KOTUPOBKU
onpeaensanTCa HECKOSTbKMMI opraHn3aTopamMu TOProenu, To C y4eTOM MnpuopmuteTa B nopsgke
ybbiBaHUS:

3A0 «doHgoBasa bupxa MMBbBy,

3AO «Mockosckas MexbaHkoBCkaa BantoTHas bupxar,
OAO «dPoHpoBas bupxa PTCy,

3A0 «CaHkT-lNeTepbyprckas BantoTHas dupxa.

OAOQ «CaHkr-lNeTepbyprckasa Gupxar.

I'Iop;mox BbIGOpa MHOCTPAHHbIX (bOH,qOBbIX 6I/Ip)K, no pes3ynbTaTaM TOProB y KOTOPbLIX
onpependrTCA UeHbl 3aKpbiTA PblIHKa LEeHHbIX 6ymar MHOCTPAHHbLIX 3MUTEHTOB AOnsd
pac4yeTa CTOMMOCTUN aKTUBOB ®doHaa.

BbiGop nHocTpaHHon ¢hoHAoBOW BUPXKK, MO pe3yrbTaTaM TOProB Ha KOTOPOW onpeaensieTcs LeHa
3aKpbITUA pblHKa UeHHbIX O6ymar ana onpegeneHns OLeHOYHOW CTOMMOCTM LEHHbIX Oymar
WMHOCTPaHHbIX SMUTEHTOB, MPOoLUEeALLNX Npoueaypy SIMCTUHra Ha MHOCTPaHHOW hoHO0BOW Bupxe,
OCYLLIECTBIISIETCA MO HAaMEHOBaHWUIO TOM BUPXKN, HA KOTOPOW COoBepLUEHa NOKYyMKa LeHHbIX Bymar
WMHOCTPaHHLIX 3MUTEHTOB. B crnydyae nprnobpeTeHns oaMHAKOBbIX LIEHHbIX Bymar Ha HeCcKOMNbKUX
NMHOCTPaHHbLIX POHOO0BbLIX BUpXKax, B Lensx onpeaeneHuss OLeHOYHOW CTOMMOCTU LieHHbIX Bymar
OepeTca UeHa 3akpblTMa Ton GUpXxK, Ha KoTopon 6bina coBeplueHa nepBas MOKynka LaHHOW
LeHHon Bymaru.

HpmsHaBaemaﬂ KOTUpOBKa ” LUeHa 3aKpbiTua 6€pyTCFI C TOYHOCTbIO, paCCHMTaHHOI‘Z
COOTBETCTBYHOLLMMW OpraHn3aTopamMmn Toproeimn nvnu CbOHD,OBbIMI/I 6I/Ip)KaMI/I.

OnpepeneHne CTaBKM OUCKOHTUPOBAHUS NO AEHEXHbIM TPebOoBaHMAM, COCTABMAKLWUM
mmywectso PoHAa.

MockonbKy WHBECTULMOHHOW Aeknapauuweir doHga He npegycMaTpuBaeTcsl npuobpeTeHue
[AEeHeXHbIX TpeboBaHuin No obecneyYeHHbIM UNOTEKOW 06si3aTENLCTBAM M3 KPeAUTHBIX JOrOBOPOB,
AVCKOHTUpPOBAHME MO [AeHeXHbiM TpeboBaHusM, cocTaBnsowmMM uMmywiectso PoHga, He
npounssoaunTCS.

nepI/IOAI/I‘-IHOCTb npoeeaeHnsa oUleHLWNKOM doHOa oueHKn nmMmyulectea ®doHaa.

OueHKa OUeHLMKOM aKTMBOB, COCTaBMsOWMX MMmywecTso ®PoHaa, He NPOM3BOOMTCSH, B CBS3U C
TEM, 4YTO WHBECTULMOHHOW pAeknapaumen PoHOoa He NpeaycMOTpeHO npuobpeTeHme Takoro
nMyLLecTBa B cocTaB akTneoB PoHaa.

(DOpMI/IpOBaHI/Ie pe3epBa AnA Npo4Yunx pacxonos.

PesepB npeactosiLMx pacxodoB, CBSA3aHHbIX C [OBepuTenbHbIM yhnpasneHnem @doHaa, He
dopmupyeTcs (He HaumcnseTcs).



